JAND & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF AIS GLASS SOLUTIONS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of AIS Glass Solutions Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent;.and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuling the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our respensibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder. We conducted our audit in accordance with the
Standards on Auditing specified under section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatement. An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.
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Opinion ' ' "

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements, give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2017;

b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matters
We draw attention to the following matters in the Notes to the financial statements:

The Company’s net worth has been completely eroded and the current liabilities have
exceeded the current assets. However the company has net profit during the current year.
The financial statements ‘have been prepared on the fundamental assumption of going
concern for the reasons stated in Note No. 1.2(iii) forming part of these financial statements.

Our opinion is not modified in respect of the above matter.
Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report), Order, 2016 (“the Order”)
issued by the Central Government of India in terms of Section 143 (11) of the
Act, we give in the Annexure, a statement on the matters specified in
paragraphs 3 and 4 of the Order. |

2. Asrequired by section 143 (3) of the Act, we report that :

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opifion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.
|
e) The going concern matter as described under Emphasis Matter paragraph
above, in our opinion, does not have an adverse affect on the functioning of
the company for the reasons stated therein.




f) On the basis of written representations received from the directors, as on
March 31, 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2017, from being appointed as a
director in terms of Section 164 (2) of the Act.

g) Our report on Internal Financial Controls under clause (i) of sub-section 3 of
section 143 of the Companies Act, 2013 is given under Annexure-ll to this
report. "y,

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company has disclosed the impact of pending litigations in Note 2.26-
“Contingent Liabilities and commitments (to the extent not provided for)” of
its financial statements.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i) No amounts are required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv) The Company, has provided requisite disclosures in its financial
statements as to holdings as well as dealings in Specified Bank Notes during
the period from 8 November, 2016 to 30 December, 2016 and these are in
accordance with the books of accounts maintained by the Company. Refer
Note 2.33 of the financial statements.

For JAND & ASSOCIATES
FRIY: 008280N




vi.

vii.

a)

b)

c)

1
Referred to in paragraph 1 under Report on other Legal & Regulatory
requirements’ of our Report of even date

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The Company has a regular program of physical verification of its fixed assets
through which all fixed assets are verified, in a phased manner over a period of
three years. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. As informed to
us, no material discrepancies were noticed on such verification as carried out under
the above program during the current year.

The title deeds of immovable properties are held in the name of the Company.

The inventories except goods in transit have been physically verified by the
management at reasonable intervals during the vear, and no material discrepancies
were noticed on physical verification. |

The Company has not granted any loans, secured or unsecured to companies, firms,
limited liability partnerships or other parties covered in the register maintained
under Section 189 of the Companies Act, 2013 as per information and explanations
given to us. Consequently the provisions of clauses 3(iii)(a), (iii)(b) and (iii)(c) of the
Order are not applicable. !

In our opinion and according to the information and explanations given ta us, in
respect of loans, investments, guarantees and security provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

As per information and explanations given to us, the Company has not accepted any
deposits from the public, and hence the provisions of clause 3 (v) of the Order are
not applicable.

In our opinion We have broadly reviewed the books of account relating to materials,
labour and other items of cost maintained by the Company prescribed by the
Central Government under Section 148 (1) of The Companies Act, 2013 and are of
the opinion that prima facie the prescribed accounts and records have been made
and maintained. However, we are not required to and have not carried out any
detailed examination of such accounts and records.

a) According to the information and explanations given to us and the records of the
company examined by us, the Company has been generally regular in depositing
undisputed statutory dues, including Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added
Tax, Cess and other statutory dues with the appropriate authorities during the year
except some delays in respect of Provident fund, Employees’ State Insurance, duty
and Tax deducted at source.

We are informed that there are no undisputed statutory dues except professional tux
of Rs. 15,305/~ as at the March 31, 2017 were outstanding for a period of more than

six months from the date they become payable.
|




b) There are no dues in respect of income tax, sales tax, service tax, duty of custom,
duty of excise and value added tax that have not been deposited with the
appropriate authorities on account of any dispute other than those mentioned
below:-

Amount (INR ‘
Nature of Dues Year | Lakhs) | Forum Pending ]
| 2008-09 42.65 | Pending at Joint Commisoner
Sales Tax | Appeal _ -
2009-10 28.73 Plending at Joint Commisoner |
Sales Tax Appeal ) l
2010-11 71.73 Pending at Joint Commisoner
| Sales Tax ) | Appeal
2011-12 43.51 Pending at Joint Commisoner
Sales Tax Appeal B
Total T b a = 186.62 |

viii. According to the records of the Company examined by us and on the basis of
information and explanations given to us, the Company has not defaulted in
repayment of dues to banks, financial institutions and Government, The Company
has not obtained any borrowings by way of debentures.

ix. In our opinion and according to the information and explanations given to us, term
loans have been applied for the purpose for which they were raised. The Company
has not raised any monies by way of initial public offer or further public offer
(including debt instruments).

X. To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and material fraud on the Company by its
officers or employees has been noticed or reported during the year.

Xi. As informed to us, the company has not given any managerial remuneration during
the year. '

Xii, In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the provisions of clause (xii} of the
Order are not applicable to the Company.

Xiii. In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
the Companies Act, 2013 where applicable and details have been disclosed in the
Financial Statements etc., as required by the appiica1ble accounting standards,

Xiv. According to the information and explanations gi\.'ren to us, the Company has not
made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year review.

XV. According to the information and explanations given to us, the Company has not

entered into'any non-cash transactions with directors or persons connected with
them.




Xvi. In our opinion and according to the information and explanations given to us, the
company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

FoyVAND & ASSOCIATES
FR BDSESON

Dated: May 23, 2017



ANNEXURE-II TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
"THEFINANCIAL STATEMENTS OF AIS GLASS SOLUTIONS LIMITED
Y

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of AIS GLASS SOLUTIONSLIMITED
(“the Company”) as of March 31, 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing anql maintaining internal financialcontrols
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the GuidanceNote on Audit of Internal Financial
Controls over Financial Reporting issued by thelnstitute of Chartered Accountants of India (ICAIl). These
responsibilities include the design,implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderl# and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls overfinancial
reporting based on our audit. We conducted our audit in accordance withthe Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the“Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribedunder section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit ofinternal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered] Accountants of India. Those Standards
and the GuidanceNote require that we comply with ethical requirements and plan and perform the
audit toobtain reasonable assurance about whether adequate internal financial controls over
financialreporting was established and maintained and if such controls operated effectively in all
materialrespects.

Our audit involves ‘performing procedures to obtain audit evidence about the adequacy ofthe internal
financial controls system over financial reporting and their operating effectiveness.Our audit of internal
financial controls over financial reporting included obtaining anunderstanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financialstatements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

I




i
Meaning of Internal Financial Controls over Financial Reporting
A Company's internal financial control over financial reporting is a process designed to
providereasonable assurance regarding the reliability of financial reporting and the preparation
offinancial statements for external purposes in accordance with generally accepted
accountingprinciples. A Company's internal financial control over financial reporting includes those
policiesand procedures that (1) pertain to the maintenance of records that, in reasonable
detail,accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2)provide reasonable assurance that transactions are recorded as necessary to permit preparationof
financial statements in accordance with generally accepted accounting principles, and thatreceipts and
expenditures of the Company are being made only in accordance withauthorizations of management
and directors of the Company; and (3) provide reasonableassurance regarding prevention or timely
detection of unauthorized acquisition, use, ordisposition of the Company's assets that could have a
material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, includingthe
possibility of collusion or improper management override of controls, material misstatementsdue to
error or fraud may occur and not be detected. Also, projections of any evaluation of theinternal financial
controls over financial reporting to future periods are subject to the risk that theinternal financial
control over financial reporting may become inadequate because of changes inconditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financialcontrols system
over financial reporting and such internal financial controls jver financialreporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the Company considering theessential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For JAND & ASSOCIATES "y

FRN: 008280N

Pawdh Jand

Prop.

Membershi_p No. 80501
Place: New Delhi O

Dated: May 23, 2017



AIS GLASS SOLUTIONS LTD.
___-BALANCE SHEET as at March 31, 2017
(Amount in lakh)
Particulars Note Asat Asat
No. March 31,2017 March 31, 2016
I. EQUITY & LIABILITIES
1. Shareholders' Funds
a. Share Capital 21 397.60 397.60
b. Reserves & Surplus 2.2 (3,818.66) (3,421.06) (4,143.11) (3,745.51)
2. Non Current Liabilities
a. Other Long Term Liabilities 23 173.77 243.26
b. Long Term Provisions 24 51.71 22549 41.72 28498
3. Current Liabilities
a. Short Term Borrowings 25 50.00 -
b. Trade Payables 2.6 10,693.05 10,444.13
¢. Other Current Liabilities 2.7 318.65 25341
c. Short Term Provisions 2.8 1.48 11,063.18 1.27 10,698.81
TOTAL 7,867.60 7,238.28
I1. ASSETS
1. Non Current Assets
a. Fixed Assets
i. Tangible Assets 29 3,633.86 3,877.23
ii. Intangible Assets 2.10 10.00 16.45
ili. Capital Work in Progress 2.11 2.44 2.44
3,646.30 3,896.12
b. Deferred Tax Assets (Net) 212 1,497.19 s
¢. Long Term Loans & Advances 2.13 69.61 5,213.10 69.42 3,965.54
2. Current Assets
a. Inventories 2.14 1,069.42 873.73
b. Trade Receivables 2.15 1,293.86 2,094.10
c. Cash and cash equivalents 2.16 108.28 162.49
d. Short Term Loans & Advances 2.17 182.95 2,654.51 142.42 3,272.74
TOTAL 7,867.60 7,238.28
Significant accounting policies 1
Notes to accounts 2
Note No. 2.1 to 2.37 forms an integral
part of the Financial Statements

for Jand & Associates

Dated: Ma.:r ).5) 3017 .
PLAC{,‘- Neara Delh

for & on behalf of Iggard

Go natra

Y

Ruphder Shelly

Director Director

Santosh Kumar Gupta
Head- Finance & Accounts



[ AIS GLASS SOLUTIONS LTD.

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2017

Note No. 2.1 to 2.37 forms an integral part of the
Financial Statements

(Amount in lakhs.)

: For the year ended | For the year ended
Rergcslen Nom: ho, March 31,2017 | March 31,2016
REVENUE

I. Revenue from Operations 2.18 4,742.92 4,632.61
IL Other Income 2.19 22.86 22.70
IMI. | Total Revenue (I+IT) 4,765.78 4,655.32

EXPENSES
- Cost of materials consumed 2.20 3,333.82 3,075.36
- Changes inlinventories of finished goods, work- in-progress, 2.91 (40.16) AT4
and stock-in-trade

- Employee benefits expenses 2.22 1,013.64 860.14

- Finance costs 2.23 41.64 4496

- Depreciation & amortization expense 29&2.10 288.69 333.97

- Other expenses 2.24 1,300.87 1,230.81
IV. | Total Expenses 5,938.52 5,587.38
V. | Profit/ (Loss) before exceptional and extraordinary items (I1I-1V) (1,172.73) (932.07)
VL. | Exceptional & Extraordinary ltems =
VIL. | Profit/ (Loss) before tax (V-VI) (1,172.73) (932.07)

VIIL. | Tax expenses of continuing operations:

- Current Tax - -

- Tax adjustments for earlier years = =

- Deferred Tax 1,497.19 -
IX. | Profit/ (Loss) after tax (VII-VIII) 324.45 (932.07)
X. | Earnings per share

- Basic 8.16 (23.44)

- Diluted 8.16 (23.44)

fox, Jand & Associates

Dated: MAT 23,3013 .
Place . New Dethi

for & on behalf of Board

-

GoRg¥Ganatra

Director

W,

Rupinder Shelly

Director

Santosh Kumar Gupta
Head- Finance & Accounts



2.NOTES TO ACCOUNTS
(Note No. 2.1 to 2.22 form an integral part of financial statements)

2.1 SHARE CAPITAL

A. Authorized, Issued, Subscribed & Paid-up-share capital

{(Amount in lakhs.)

Particulars As at March 31, 2017 As at March 31, 2016
Authorized Share Capital
50,00,000 equity shares of Rs, 10 each 500.00 500.00
(Previous year: 50,00,000 equity shares of Rs. 10 each)
Total 500.00 500.00
Issued, Subscribed & Paid-up Share Capital
39,76,000 equity shares of Rs, 10 each 397.60 397.60
(Previous year: 39,76,000 equity shares of Rs. 10 each)
Total 397.60 397.60
B. Reconciliation of number of equity shares outstanding at the beginning & at the end of the year

d March
Particulars For the year ended March 31, 2017 For the year ended Marc

31,2016

Number of shares outstanding at the beginning of the 3,976,000 3,976,000
year
Add: Number of shares allotted during the year -
Less: Number of shares bought back during the year =
Number of shares outstanding at the end of the year 3,976,000 3,976,000

C. The company has only one class of Equity shares. Every shareholder is entitled to one vote per share.
D. Out of the above issued shares, 32,81,999 (Previous year 32,81,999) shares are held by Asahi India Glass Limited, the

Holding company.

E. Shares in the company held by each shareholder holding more than 5% shares

Class of shares

As at March 31, 2017

As at March 31, 2016

Number of shares

Asahi India Glass Limited 32,81,999 32,81,999
Mr. Sanjay Labroo 2,94,000 2,94,000
% Holding

Asahi India Glass Limited 82.55% 82.55%
Mr. Sanjay Labroo 7.39% 7.39%

S

i




2.2 RESERVES & SURPLUS

Particulars

General Reserves
As per last balance sheet
Add: Created during the year

Surplus in statement of Profit & Loss
As per last balance sheet

Add: (Loss) / Profit after tax transferred from Statement of]
Profit & loss

Total

As at March 31, 2017 As at March 31, 2016
(22.56) (22.56)
(22.56) (2256)
(4,120.55) (3,188.48)
32445 (932.07)
(3,818.65) (4,143.11)

2.3 OTHER LONG-TERM LIABILITIES

Particulars

As at March 31, 2017

As at March 31, 2016

Term Loan*
Others
- Deposits from Dealers

Total

149.63 208.38
24,14 3488
173.77 243.26

* Secured by first charge on all movable and immovable fixed assets and all current assets present and future

2.4 LONG-TERM PROVISIONS

Particulars As at March 31, 2017 As at March 31, 2016
Provision for employee benefits
- Gratuity 39.01 30.57
- Leave encashment 12.71 i 4
Total 51.71 41.72
2.5 SHORT TERM BORROWINGS
Particulars As at March 31, 2017 As at March 31, 2016
Unsecured
From Banks

From Others*

Total

50.00

50.00

* From Related Party




2.6 TRADE PAYABLES

Particulars As at March 31,2017 As at March 31, 2016
Sundry Creditors
- Micro, Small & Medium enterprises* 0.75 2.34
- Others 10,692.30 10,441.79
Total 10,693.05 10,444.13
*as certified by the company
2.7 OTHER CURRENT LIABILITIES
Particulars As at March 31, 2017 As at March 31, 2016
Current maturity of term loan* 64.18 57.84
Interest accrued but not due 2.32 2.05
Advances from customers 139.42 100.11
iliti - -
- Accrued Salaries & Benefits 82.41 65.46
- Withholding taxes 9.26 8.30
- Statutory dues 21.06 19.65
Total 318.65 253.41

* Secured by first charge on all movable and immavable fixed assets and all current assets present and future

2.8 SHORT-TERM PROVISIONS

Particulars

As at March 31, 2017

As at March 31, 2016

Provision for employee benefits

- Gratuity
- Leave Encashment

Total

1.06 0.87
0.42 0.40
1.48 1.27
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2,12

2.13

CAPITAL WORK-IN-PROGRESS

Particulars

As at March 31, 2017

As at March 31, 2016

Plant & Machinery under erection 2.44 244
Total 2.44 2.44
DEFERRED TAX ASSETS (NET)
Particulars As at March 31, 2017 As at March 31, 2016
Deferred Tax Assets
Brought forwards losses 1,820.31
Provision for doubtful debts 59.69
Provision for Gratuity, Leave Encashment 16.44
1,896
Deferred Tax Liability
Difference in WDV of assets (399.25)
(399.25)
Deferred Tax Assets (Net) 1,497.19
LONG-TERM LOANS & ADVANCES
Particulars As at March 31, 2017 As at March 31, 2016
Unsecured considered good unless otherwise stated
Security Deposits
- Considerded Goods 26.65 30.20
- Considerded Doubtful 3.74
Doubtful Security Deposits 3.74
Less : Provision for Doubtful Security Deposits (3.74)
Others
- Mat Credit Receivable 39.22 39.22
Total 69.61 69.42




2.14 INVENTORIES

Particulars As at March 31,2017 As at March 31, 2016
a. Raw Materials 706.70 563.67
{In Transit Rs, 77.56lakhs, Previous Year Rs. 21.51lakhs)
b. Work-in-progress 17312 133.09
c. Finished Goods 25.13 2493
d. Stores & spares 160.00 14750
e. Others
- Scrap 4.47 454
Total 1,069.42 873.73
2.15 TRADE RECEIVABLES
Particulars As at March 31, 2017 As at March 31, 2016
Unsecured
Over six months
Considered Good 44259 1,031.41
Considered doubtful 188.38 193.52
Others (Considered Good) 851.26 1,062.69
1,482.24 2,287.62
Less: Provision for doubtful debts (188.38) (193.52)
Total 1,293.86 2,094.10
2.16 CASH & CASH EQUIVALENTS
Particulars As at March 31, 2017 As at March 31, 2016
Balances with banks
Fixed deposits *
- with more than 12 months maturity 20.58 18.87
- Others - -
- Interest accrued but not due 3.81 8.32
In current accounts 82.50 128.15
Cash on hand 1.39 7.16
Total 108.28 162.49

* Pledged with Stautory Authorities




2.17 SHORT-TERM LOANS & ADVANCES

Particulars As at March 31, 2017 As at March 31, 2016
a. Advances

(Unsecured considered good unless otherwise stated)

Against supply of poods & services 135.22 7661
Doubtful Advances 73.93 72.87
Less ; Prov for Doubtful advances (73.93) (72.87)
Advances to employess 6.96 4.85
Prepaid expenses 11.17 13.35
Advance income tax 10.66 32.05
Balance with Govt. Authorities 18.94 15.55
Sub-total (a) 182.95 14242
Total 182.95 14242

2.18 REVENUE FROM OPERATIONS

Particulars ) For the year ended March 31, 2017 Forithe.yhar ented March
31,2016
a. Sale of products
Architectural Glass 3,876.74 3,768.02
Compressed air 64.62 66.38
UPVC 846.85 826.16
Less: Excise duty (104.45) (100.59)
Sub-total (a) 4,683.77 4,559.97
b. Sale of services
- Installation 29.34 30.09
Sub-tetal (b) 29.34 30.09
c. Other Operating Revenues
Sale of Scrap 30.32 43.36
Less: Excise duty (0.51) (0.80)
Sub-total (c) 29.81 42.55
Total (a+b+c) 4,742.92 4,632.61
Revenue from Operations 4,742.92 4,632.61




2.19

2.20

OTHER INCOME
d March
Particulars For the year ended March 31, 2017 | 7" they;;rz‘;":: i
Interest 1.92 2.79
Rent 17.93 17.93
Foreign Exchange Fluctuation gain 1.04 1.08
Miscellaneous Income 1.97 0.90
Total 22.86 22.70
COST OF MATERIALS CONSUMED
Particulars For the year ended March 31, 2017 For ey ;;"r;;?d M
Raw Material Consumed* 3,125.54 2,867.20
Consumption of stores, spares & components 208.28 20816
Total 3,333.82 3,075.36
* Raw Materials consumed under broad heads
Raw glass 2,299.46 2,113.77
PVB 365.94 325.06
Profiles 256.04 229.71
Others 204.10 198.65
Total 3,125.54 2,867.20
2.21 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS & SCRAP

Particulars For the year ended March 31, 2017 For they;;?rzeon;:sed March
a. Finished Goods

- At the beginning of the accounting year 2493 60.72

- At the end of the accounting year (25.13) (24.93)
Sub-total (a) (0.20) 35.79
b. Work-in-progress

- At the beginning of the accounting year 133.09 141.03

- At the end of the accounting year (173.12) (133.09)
Sub-total (b) (40.03) 7.94
c. Others (Scrap)

- At the beginning of the accounting year 4.54 295

- At the end of the accounting year (4.47) (4.54)
Sub-total (c) 0.07 (1.59)
Total (40.16) 42.14




2.22

2.23

2.24

EMPLOYEE BENEFITS EXPENSES

Particulars For the year ended March 31, 2017 ¥or-he yaarr enled March
31,2016
Salary, wages, allowances & honus 877.93 751.06
Contribution to provident fund & other funds 47.12 34.63
Staff welfare expenses 88.58 74.45
Total 1,013.64 860.14
FINANCE COSTS
Particulars For the year ended March 31, 2017 Forthegpdr elidea March
31,2016
Interest expenses 41.64 4496
Total 41.64 4496
OTHER EXPENSES
Particulars For the year ended March 31, 2017 Forilieyear atded Matth
31,2016
Power & Fuel 269.26 246.01
Rent 74.84 69.81
Rates & Taxes 194 4928
Insurance 9.06 9.25
Payment to auditors
- as auditor 9.06 9.10
- for service tax reimbursement 1.14 =
Legal & Professional Expenses 26.03 2193
Telephone & Communication 14.85 17.47
Sales & Marketing 93.73 51.14
Recruitment & Training Expenses 2.79 277
Packing Expenses 75.61 60.47
Forwarding Expenses 281.60 26224
Bank Charges 3.12 221
Travelling & Conveyance 89.76 8895
Repairs & Maintenance- Machinery 201.24 133.63
Repairs & Maintenance- Building 11.12 13.95
Repairs & Maintenance- Others 10.95 14.55
iscellan Ex
- Manufacturing expenses 21.06 30.00
- Others 91.66 95.74
Bad Debts & Advances Written Off 7.25 27.19
Provision for Doubtful Debts and Advances 4.80 2511
Total 1,300.87 1,230.81




AIS GLASS SOLUTIONS LTD.
CASH FLOW STATEMENT for the year ended March 31, 2017

{Amount in lakhs.)
= For the year ended For the year ended
Particul
sibaisasl March 31,2017 March 31, 2016
1. | CASH FLOW FROM OPERATING ACTIVITIES
Profit after tax as per Profit & loss Statement 32445 (932.07)
Adjustments for Non-Operating & Non- Cash Items: -
Interest Expenses 41.64 44,96
Interest income (1.92) (2.79)
Foreing exchange gain (1.04) (1.08)
Depreciation 28B.69 333.97
Badf & Doubtful Debts written off 12.38 27.19
Propvisiion for Bad & Doubtful Debts - 25.11
Propvisiion for Doubtful Advances 4.80 &
Provision for Deferred Tax Assets (1,497.19) =
Operating profit/(loss) before working capital changes (828.18) (504.70)
Adjustments for changes in assets & liabilities:
Changes in Trade receivables, Inventories & Other receivables 546.65 (528.75)
Changes in Trade payables & Other liabilities 30832 958.73
Cash generated from operations before extraordinary items 26.80 (74.72)
Cash flow from operations before taxes 26.80 (74.72)
Tax paid during the year & tax adjustements related to earlier year
Net Cash flow From Operating Activities 26.80 (74.72)
Il. | CASH FLOW FROM INVESTING ACTIVITIES
Additions to Fixed Assets & Capital work in Progress
- On account of purchase (38.84) (88.90)
Sale of fixed assets - 0.00
Interest received during the year 192 2.79
Net Cash Used In Investing Activities (36.92) (86.10)
IMl. | CASH FLOW FROM FINANCING ACTIVITIES
Term Loan taken from DMI Finance Ltd (100.00)
Term Loan taken from Indostar Capital Finance Ltd = 250.00
Term Loan taken from Kotak Mahinndra Prime Ltd 597 17.04
Loan Taken from AIS Adhesive Ltd 50.00
Repayment of Loan from Kotak Mahindra Prime Ltd (3.41) (0.82)
Repayment of Loan from Indostar Capital Finance Ltd (55.00)
Interest paid (41.64) (44.96)
Net Cash Used In Financing Activities (44.09) 121.26
1V. | Net Increase/ (Decrease) in cash & cash equivalents (I+11+I11) (54.21) (39.56)
V. | Cash & Cash equivalents at the beginning of the accounting period 162.49 202.05
V1. | Cash & Cash equivalents at the end of the accounting period (IV+V) 108.28 162.49

Notes:

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard 3 (AS 3] "Cash Flow Statement” issued by the Insitute

of Chartered Accountants of India,

2. Figures in bracket represents outflow.

G

Ganatra

Rupinder Shelly

Director Director

/

Santosh Kumar Gupta
Head- Finance & Accounts




SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

1. SIGNIFICANT ACCOUNTING POLICIES

11

i,

13

A)

Background

The Company Is engaged in the busl of facture, trade and end to end solution provider for products and services relating to all kind of architectural glass including

toughened glass, laminated glass, insulated glass, glass products and UPVC Windows.
The accompanying accounts reflect the results of the activities undertaken by the Company during the period ended on March 31, 2017.

Accounting convention

Fixed Assets

[) Fixed assets are carried at the cost of acquisition less accumulated depreciation except freehold land carried at cost. The cost of Fixed assets include taxes, (net of tax
credits as applicable], duties, freight and other incidental expenses related to the acquisition and installation of the respective assets. Intereston horrowed funds attributable
to the qualifying assets up to the perlod such assets are ready to use, is Included In the cost of fixed assets.

ii) Capital work In progress includes expenditure during construction period incurred on projects under implementation.

i) Project expenses are allocated to respective fixed assets on completion of the project i.e. when it is ready for commercial production. Specific items

of expenditure that can be identified for any particular asset are allocated directly to related assets head. Where such direct allocation Is not possible,

allocation Is made on the basis of method mast appropriate toa particular case. Salesand other income earned before the completion of the project are

reduced from project expenses.

Assets [dentifled and evaluated technically as obsolete and held for disposal are stated at lower of book value and estimated net realizable value/salvage

value.

Financial Statements are based on historical costs and are prepared on accrual basis.

The Company is an integral part of the larger architectural business of its holding company. It how ona
losses have exceeded its net worth. However, the accounts have been prepared on the fundamental assumption of going concern based on the continuous financlal support

extended by its holding company Asahi India Glass Ltd and factoring the following key aspects read together with the note on DTA.

Aal

hasls has been incurring Josses and the accumulated

a. The Company owes Rs.99.52 Crores to its holding Company Asahl India Glass Ltd.

b. The company has generally been regular in paying its statutory dues.
c. The company is regular in servicing its debts.

d. The company enjoys brand equity far “AlS Stronglas” and "AIS VUE”
#s planned during the previous year, the company has started the process of introducing new value added products under which during the year it has introduced new

products such as "switchglas”, the benefit of these value added products is expected to be reaped in the years to come.
In view of the above management is confident that these steps will revive the business and make it self rellant.

Fixed Assets and Depreciation & Amortization

Fixed Assels

Fixed assets are carried at the cast of acquisition less accumulated depreciation, The cost of fixed assets Include taxes (net of tax credits as applicable), duties, freight and other
incldental expenses related to the acquisition and installation of the respective assets.

Further pursuant to Companies (Accounting Standards) Amendment Rules, 2009 inserted vide notification no. GSR 225(E) dated 31-3-2009, as amended by notification no.
GSR 378(E) dated 11-05-2011, subsequently amended by notification no. GSR 913(E) dated 29-12-2011 issued by Ministry of Corporate Affairs, cost of the assets are also
adjusted to account for the exchange differences arising on long term foreign currency monetary items in so far as they relate to acqulsition ofa depreciable capital asset
Office building & Factory premises on lease comprise of cost of additions and alteration carried out as well as brokerage paid for taking the same on lease.

-



B) Depreciation & Amortization

) Tangible Assets
Pursuant to the notification of Schedule If of The Companles Act, 2013 (“the Act"], by the Ministry of Corporate Affairs effective 01-04-2014, the company has

reassessed the remaining useful life of fixed assets by a chartered

engineer in case of Plant and Machinery and Electical Installations. The useful life of other

assets have been taken as per Schedule IL The useful life of Plantand Machinery and Electical Installations as assessed by the engineer is as follows -

Estimated Life (Single
S.Nos Particulars shift)
1 Furnace 25
2 Material Handling Equipment 25
3 utill 20
4 Seaming Machine/Line 25
5 Insulated Glass Line 25
3 Driling Machine 25
7 CNC 25
8 Double Edger Working Line/Machine 25
8 Glass Straight Line /Edging Machine 25
10 Lamination Line 25
11 Auto Clave 25
12 Washing Line 25
13 Forklift 20
14 SRP Machine 25
1% Printing Machine 25
16 Testing Equipment 20
17 Electrical Installations and fittings 25
18 HFO / Generator 25
19 Tooling 20

Depreciation of Fixed Assets is provided on straight line Method (SLM} as per useful life and in manner prescribed in Schedule 11 of Companies Act 2013

1i] Intangible Assets

Intanglble asset (other than Trademarks) are amortized over a period of five years on a pro-rata basis. Trademarks are amortized over a period of ten years.

iii) Leasehold Assets

Leasehold assets are depreciated over the period of lease,

1.4 Inventories

Inventories are valued at lower of cost or net realizable value. The bases of determining cost for various categories of inventories are as follows:

Raw materlals, stores and spares, Loose tools & packing material, HSD ]\::::;I:; Zog:lng weighted average cost except for material-in-transit which s at

Work-in-progress & Finished goods Material cost plus proper share of production overheads, duties & taxes where
applicable

Scrap Esti d Net Realizable value

sl




1.5

1.6

1.7

1.8

1.9

1.10

Revenue recognition

Sales are recognized as soon as goods are dispatched and are recorded net of returns, trade discounts, trade taxes. Revenue from services are recognized as soon as
company performs its obligation as per the terms & conditions agreed.

Sales of scrap is recognised on actual sale basis,
Interest and other income Is recognised on a time proportion basis.

Cost of Raw materials & stores & spares consumed

Consumption of Raw Material and Stores is accounted for based on actual consumption as per Requisition Slip.

Foreign exchange transactions

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of transactions. Current assets, current liabilities and loans denominated
in forelen currencies and outstanding at vear end are translated at the rates prevailing on the date of the Balance Sheet. Exchange loss/zain resulting there from is
dealt in Profit & Loss Account

Employee benefits

Contribution to Defined Contribution Scheme such as Provident Fund etc. are charged to the Statement of Profit and Loss as incurred,
Liability with regard to Gratuity plan and Leave encashment is accrued based on actuarial valuations at the balance sheet date, carried out by an independent actuary.
Actuarial gain or loss is recognized immediately in the statement of profit & loss as income or expense.

Liability on account of short term employee benefits comprising largely of leave encashment, bonus and other incentives is recognised on actual basis.

Impairment of assets

Regular review is done to determine whether there is any indication of Impairment of the carrying amount of the Company's fixed assets. If any such indication exists,
impairment loss ie. the amount by which the carrying amount of an asset exceeds Its recoverable amount is provided in the books of accounts. In case there is any
indication that an impairment loss recognised for an asset in prior accounting periods no longer exists or may have decreased, the recoverable value is reassessed and
the reversal of impairment loss is recognised as income in the Profit and Loss Account.

AIS Glass Solution Limited hereinafter referred to as “the company"” is an integral part of the larger architectural business of its holding company and is an B2,55 %
subsidiary of Asahi India Glass Limited, market leader in the glass industry, The company has been running into losses, however no Deferred Tax Asset [DTA) was
created inthe absence of visible certainty of profits in foreseeable future, This situation has since undergone a change and the management has decided to create DTA

1. The company is going for & major recanstruction within its group companies which shall result in significant increase in its revenue.

2. The company till now is procuring its raw material from outside vendars, however the holding company has come up with a new facility which shall provide the entire raw
material to the company at much more competitive price. This shall improve the gross margins and the profitability of the company.

3. The Company has, based on market research, planned to diversify into more profitable segments both in the Architectural glass as well as in the windows and

door segments,

4.The Company had requisitioned GST impact study by an external reputed professional company which has projected significant improvement in the revenue post GST
implementation as the small and medium scale competition which are out of the tax net presently on account of various exemptions shall have to compete on the same terms.

W
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2.25

2.26

2.27

Leases
The company has taken offices & factory premises under cancellable operating lease agreements. The lease agreements are usually renewed by mutual consent on

mutually agreeable terms. Lease rentals thereon are charged to Statement of Profit & Loss.
Provisions And Contingencies

Provisions: Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation, Provisions are measured at the best estimate of the
expenditure required to settle the present obligation at the Balance Sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events the existence of which will be confirmed only by
the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made, is termed as a
contingent Hability,

The company has taken offices and factory premises under operating lease agreements, The lease agreements are usually renewed with mutual consent on mutually
agreeable terms, Total rental expenses under such lease amount to Rs.74.84 Lakh {Previous year Rs. 69.81 Lakh)

Contingent Liabilities and commitments (to the extent not provided for)
Amount in lakhs

Particulars Asat March 31, 2017 As at March 31, 2016
a) Letters of credit outstanding 8.24
b) Claims against the Company not acknowledged as debts

(excluding interest and penalty which may be payable on such claims)

i) Sales tax matters 186.62 189.90
i) Others 0.04 0.39
c) Bank Guarantee 19.29 13.41
d) Guarantee provided to secure holding company loan by creation of charge on all movable and 4,250.00 4,250.00
immovable fixed assets and all current assets (both present and future) 4,455.95 4,461.95
Commitments
Estimated amount of export to be executed 7.50
Segment reporting
Information about Primary Business segments
{Amt. in Lakhs]
Particulars For the year ended march 31, 2017 For the year ended march 31, 2016
Glass | UPVC | Unallee | Total Glass UPVC | Unallo- Total
Segment Revenue
External sales 3,967.62 879.75 - 4,847.37 3,871.32 861.88 = 4,733.20
Less: Inter segment revenue - . = = i 2 3 2
Less: Excise Duty - 104.45 104.45 - 100.59 100.59
Net Revenue 3,967.62 775.30 - 4,742.92 3,871.32 761.29 = 4,632.61
|Segment Results
Segment result before Interest &
Pais (479.85) (392.44) (281.66) | (1,153.95) (367.09)| (284.47)| (258.24) (909.81)
Interest expenses 5 - (41.64) (41.64) - - (44.96) (44.96)
Other incomes - - 22.86 22.86 - - 22,70 22.70
Profit/( Loss) before tax (479.85) (392.44) (300.44) | (1172.73) (367.09)| (284.47)| (280.50) (932.07)
Tax expenses 2 = 1,497.19 1,497.19 - - - =
Profit/(Loss) after tax (479.85) (392.44)| 1,196.75 324.45 (367.09)| (284.47)| (28050)] (932.07)
Other Information
Segment assets 5,091.43 1,070.41 1,705.77 7.867.60 5,796.68 | 1,156.90 284.69 7,238.28
Segment liabilities 10,524.39 149.88 614.40 | 11,288.66 | 10,275.72 138.05 570.03 | 10,983.79
Capital expenditure 15.95 14.09 9.35 39.39 28.31 31.60 3081 90.72
Depreciation & Amortization 244.62 35.15 8.92 288.69 288,58 37.34 8.05 333.97

N T



iii.

2.29

2.30

i,

Information about Secondary Business segments

{Amt in Lakhs)

Particulars For the year ended March 31, 2017 For the year ended March 31, 2016
Sales to SEZ and Export (in INR) 149.98 33.22
Sales other than to SEZ and 459294 4599.39
Export (in INR)

Total Sales 4,742.92 4,632.61

Segmental information
a. Primary segment

The company deals in Architectural Glass and UPVC windows.. These are the basis on which the company reports its primary segment information, Revenue & expenses
which relate to company as a whole and are not allocable to a segment on reasanable basis have been disclosed as "Unallocable”.

b. Secondary Segment

The company sells it products to SEZ and other units in India. These are the hasis on which the company reports its secondary segment information.

¢ Segment assets include all operating assets used by the segment and consist primarily of fixed assets, inventories, sundry debtors, loans & advances and operating cash
and bank balances, Segment liabilities include all operating liabilities and consist primarily of creditors and accrued liabilities, Other assets & liabilities that can not be
allocable to a segment on reasonable basis have been disclosed as "Unallocable”.

d. Joint expenses are allocated to business segments on a reasonable basis.

Capital Work-in-progress
As at March 31, 2017, the company has capital work in progress of Rs. 2.44 lakhs. (Previous Year: Rs. 2.44 lakhs)
Impairment of assets

As per the management, there is no impairment on any assets as the net realizable value is more than the carrying value of the asset.

Additional Information as required by Schedule 11 of the Companies Act, 2013

Value of Raw materials, spare parts & components consumed
Amount in lakhs

Item For the period ended Mar 31, 2017 For the period ended Mar 31, 2016
Amount | (%) Amount | (%)
Raw Materials
- Imported 89.66 2.87% 49,97 1.74%
- Indigenous 3,035.88 97.13% 2,817.22 98.26%
3,125.54 2,867.20
Spare parts & Comp ts
- Imported 25.30 12.15% 14.26 6.85%
- Indigenous 182.98 87.85% 193.90 93.15%
208.28 208.16

C.LF. Value of imports

Period Ended
Particulars Mar 31, 2017 Mar 31, 2016
1. Raw- Materials 38.43 70.39
2. Components & Spare Parts 102.13 42.32
Expenditure in foreign currency

Period Ended
Particulars Mar 31,2017 Mar 31, 2016
Interest on Loan - -
Repair & Maintenance of Machinery 5.93 -
Travelling Expense 0.91 0.82
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2.31

2.32

Employee benefits

Deﬁﬁcd contribution plans

As per Accounting Standard (AS) 15 (revised 2005) on Employee Benefits, detail of expenses under Defined Contribution Plan are as under:-

Contribution 2016-17 2015-16
Provident fund 34.54 29.52
Employees State Insurance/Labour Welfare Fund 2.94 1.10

Defined benefit plans

The company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets gratuity. The scheme is however not a funded
scheme, The company has amended its plan for leave encashment which is now treated as a retirement henefit plan and has been worked out by an independent actuary.

The principal actuarial

ptions used in determining gratuity and leave encashment are as follows:-

Actuarial Assumptions

Gratuity & Leave Encashment (164

Gratuity & Leave Encashment (15-

17) 16)
Discount rate (per ) 7.50% per annum B% per annum
Salary growth [per annum) 5.00% per annum 3.00% per annum
Mortality IALM 2006-08 Ultimate IALM 2006-08 Ultimate

Withdrawal rate

2% per annum

2% per annum

Related Parties Disclosures
List of related Parties

a. Enterprises having control over reporting enterprise
- Asahi India Glass Limited (Holding Company)

b. Enterprises significantly influenced by Key Management personnel
- GX Glass Sales & Services Limited
- Shield Autoglass Limited
- AIS Adhesive Limited
c. Key Management Personnel
- Mr. Sanjay Labroo (Director),
- Mr. Rupinder Shelly (Director)
- Mr, Gopal Ganatra (Director)

N




List of transactions with related parties

Nature of transactions Enterprises having control Enterprises significantly KRey
over influenced by Management
reporting enterprises Key Management Personnel Personnel
As at Asat As at
31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16 31-Mar-17 31-Mar-16

Purchase of Raw-
Materials, & Other
Consumables
Asahi India Glass Limited 1,743.24 1222.67

Purchase of Glass & others
GX Glass Sales & Services 12.22 12.29
Limited

Services Received
Shield Auto Glass Limited 3.62 1.85

Purchase of Fixed Assets
Shield Auto Glass Limited 0.29

Sale of Raw-Materials,
Compressed air &
Consumables

Asahi India Glass Limited 37757 310.86
GX Glass Sales & Services 518.92 BOB.74

Limited
Shield Autoglass Limited 0.76 355

Loan Received
AIS Adhesive Limited 50.00

Interest Accured But Not Due
AIS Adhesive Limited 0.14

Rent Received
Asahi India Glass Limited 17.93 17,93

Lease Rent paid
Asahi India Glass Limited 0.00 0.00

Outstanding Balances
[Debit/ (Credit)]

GX Glass Sales & Services - - 204.24 1,125.56
Limited
Asahi India Glass Limited {9,951.97) (9,55B.91)

Shield Autoglass Limited - + (1.36) 1.44

AlS Adhesives Limited (50.00)

N



2. Detailes of Specified Bank Notes (SBN) held and transcated during the period between 8th November 2016 to 30th December 2016:

Amt In Lakhs
Other
denomination
SBNs notes Total
Closing cash in
hand as on
08.11.2016 3.66 0.55 4.20
(+) Permitted
receipts - 5.44 5.44
(-) Permitted
payments - 2.92 2.92
(-] Amount
deposi ks
eposited in Ban 3.66 i 166

Closing cash in
hand as on
30.12.2016 - 3.07 3.07

2.34 Disclosure as per Micro, Small and Medium Enterprises Development Act, 2006 (MSMED)
Amount in lakhs
Particulars 2016-17 2015-16
a) Amount payables to suppliers under MSMED
as at the end of the year
- Principal 0.75 2.34
- Interest due thereon - 5
b) Payment made to suppliers beyond the
appointed date during the year
- Principal - 5
- Interest due thereon . s
c) Amount of interest due and payable for delay in
payment [which has been paid but beyond the * -
appointed date during the year) but without
adding the interest under MSMED
d) Amount of interest accrued and remaining - -
unpaid as at the end of the year
) The amount of further interest remaining due - =
and payable even in succeeding years

Note: The information has been given in respect of such vendors to the extent they could be identified as micro and small enterprise as per MSMED on the basis of
information available with the Company relied upon by the Auditors.

2.35 Sundry Debtors, some of the Current Liabilities and Advances are subject to confirmation /reconciliation.

2.36 In the opinion of the Board, all the current assets, loans and advances have a value on realization in the ordinary course of business atleast equal to the amount at which
they are stated in the balance sheet.

2.37 Previous year's figures have been regrouped / rearranged, wherever found necessary to make them comparable with those of the current year.

for & on hehalj,of Board

Rupinder Shelly
Director

FRN.‘ 08280N
Dated Mmj 23,201%.

Place : Newd Detdn

Santosh Kumar Gupta
Head- Finance & Accounts




