JAND & ASSOCIATES

Independent Auditor’s Report Chartered Accountants

To the Members of AIS Distribution Services Limited

Report on the audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the Standalone Ind AS Financial Statements of AIS Distribution Services Limited (“the Company™),
which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit and Loss, Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and notes to the Financial Statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
Ind AS Financial Statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as
at 31st March, 2024 and its profit, changes in Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Ind AS Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Standalone Ind AS Financial Statements under the provisions of the
Companies Act, 2013 and the Rules there-under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the
Standalone Ind AS Financial Statements of the current period. These matters were addressed in the context of our audit
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.
Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the Companies Act, 2013
(“the Act™) with respect to the preparation of these Standalone Ind AS Financial Statements that give a true and fair
view of the financial position, financial performance including Other Comprehensive Income, changes in Equity and
Cash Flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone Ind AS Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements
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Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Ind AS Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Ind AS Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained upto the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial Statements,
including the disclosures and whether the Standalone Ind AS Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Standalone Ind AS Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outway the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure- A"
a statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable. )




2. As required by Section 143 (3) of the Act, we report that:

a)

b)

d)

e)

2)

h)

1)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income and the
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(i) The management has represented that to the best of its knowledge and belief, other than as disclosed in
the Notes to the Accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies) including foreign entities (“intermediaries™) with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The management has represented that to the best of its knowledge and belief, other than as disclosed
in the Notes to the Accounts, no funds have been received by the Company from any person(s) or entity(ies)
including foreign entities (“funding parties™) with the understanding whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the funding party (““Ultimate Beneficiaries) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries and

(iii) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances. Nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) contain any material mis-statement.

On the basis of the written representations received from the directors, as on 3 Ist March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 3 1st March, 2024, from being
appointed as a director in terms of Section 164 (2) of the Act.

No dividend has been declared or paid during the year by the Company.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
Financial Statements - refer Note No. 32 (6) to Ind AS Financial Statements,

ii) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii)  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




(iv) Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2024 which has a feature
of recording audit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit, we did not
come across any instance of the audit trail feature being tampered with.

and & Associates
Chhrtered Accountants

ibership No.080501
Firm Registration No 008280N
Place: New Delhi
Dated: 11% May, 2024
UDIN:24080501 BKCMGN2577



Annexure A to the Independent Auditors’ Report on the Ind AS Financial Statements of AIS Distribution
Services Limited

(Referred to in paragraph | under Report on other Legal and Regulatory Requirements of our Report of even date)

i. a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of Intangible Assets.

b) The Company has a regular program of physical verification of its Property, Plant & Equipment through which
all Property, Plant & Equipment are verified in a phased manner over a reasonable period of three years. As
informed to us, no material discrepancies were noticed on such verification during the year.

¢) The Company holds no immoveable property (other than properties where the Company is the lessee and the
lease agreements are duly executed in favour of the lessee and these are in the name of the Company.)

d) The Company has not revalued its Property, Plant & Equipment (including Right of Use assets) and intangible
assets during the year.

€) As per information and explanations given to us, no proceedings have been initiated or are pending against
the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

ii. a) The inventories except goods in transit have been physically verified by the management at reasonable
intervals during the year, and in our opinion the coverage and procedure of such verification by the management is
appropriate. No discrepancies of 10% or more in the aggregate in each class of inventory were noticed during physical
verification as per information and explanations given to us.

b)  As per information and explanations given to us, the quarterly returns or statements filed by the Company
with banks or financial institutions who have sanctioned working capital limits in excess of Rupees five crores, in
aggregate, to the Company on the basis of security of current assets do not vary materially with the books of accounts
of the Company.

iii.  According to the information and explanations given to us and the records of the Company examined by us, the
Company has not made investments in and granted unsecured and secured loans and advances in the nature of
loans, to companies, to firms, Limited Liability Partnership or any other parties during the year.

a) According to the information and explanations given to us and the records of the Company examined by us, the
Company has not provided loans or provided advances in the nature of loans, or stood guarantee or provided
security to any other entity during the year.

b)  According to the information and explanations given to us and the records of the Company examined by us, the
company has not made any investment nor given any guarantees, provided any loans and advances in the nature of
loans during the year,

¢)  According to the information and explanations given to us and the records of the Company examined by us, the
company has not granted any loans and advances in the nature of loans during the year. Therefore, Clause d), ¢)
and f) are not applicable to the company.

iv. Inour opinion and according to the information and explanations given to us, in respect of investments, provisions
of Section 185 and 186 of the Companies Act, 2013 have been complied with.

v.  As per information and explanations given to us and the records of the Company examined by us, the Company
has not accepted any deposits. Regarding amounts which are deemed to be deposits, directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant provisions of the Companies
Act, 2013 and the rules made thereunder, where applicable have been complied with. As per information and
explanations given to us, no order has been passed by Company Law Board or National Company Law Tnbunal
or Reserve Bank of India or any court or other tribunal, >




vi. As per information and explanations given to us, the Company is not required to maintain records as prescribed by
the Central Government under Section 148(1) of the Companies Act,2013.

vii. a) According to the information and explanations given to us and the records of the Company examined by us,
the Company has been generally regular in depositing undisputed statutory dues, including Goods and Services
Tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs Tax,
Duty of Excise, Value added Tax, Cess and other statutory dues with the appropriate authorities during the
year. We are informed that there are no undisputed statutory dues as at the year end, outstanding for a period
of more than six months from the date they become payable.

b) There are no statutory dues referred to in sub clause (a) which have not been deposited on account of any

dispute other than those mentioned below: -

R (‘;?E:::) - Forum where the disoute Pending
FY 2007-08 to 2009-
Sales Tax 6.11 10 Tribunal Court
Sales Tax 4.19 FY 2010-11 Tribunal Court
Sales Tax 88.32 FY 2015-16 Tribunal Court
Sales Tax 1.17 FY 2013-14 Appeal
Sales Tax 0.03 FY 2015-16 Assessing Officer
Sales Tax 1.68 FY 2015-16 Assessing Officer
Sales Tax 247 FY 2016-17 Assessing Officer
Sales Tax 0.53 FY 2017-18 Assessing Officer
Sales Tax 0.29 FY 2016-17 Assessing Officer
GST 0.32 FY 2020-21 Assessing Officer
GST 0.26 FY 2019-20 Assessing Officer
GST 3.08 FY 2019-20 Assessing Officer
GST 2.33 FY 2018-19 Assessing Officer
GST 1.45 FY 2018-19 Assessing Officer
GST 1.80 FY 2019-20 Assessing Officer
GST 2.04 FY 2018-19 Assessing Officer
GST 0.20 FY 2018-19 Assessing Officer
Income Tax 152.50 AY 2020 under section 143(3)
Income Tax 17.38 AY 2018 under section 143(3)
Income Tax 9.88 AY 2019 under section 143(3)
Income Tax 23.10 AY 2022 under section 143(3)
viii.  According to the records of the Company examined by us and on the basis of information and explanations given

to us, the Company has not surrendered or disclosed any transaction, as income during the year.

ix. a) According to the information and explanations given to us and the records of the Company examined by us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to
any lender.

b) According to the information and explanations given to us and the records of the Company examined by us,
the Company is not declared as a wilful defaulter by any bank or financial institution or other lender.

c) According to the information and explanations given to us and the records of the Company examined
by us, term loans have been applied for the purpose for which they were obtained.




d) According to the information and explanations given to us and the procedures performed by us, on an overall
examination of the financial statements of the company, we report that the company has used funds raised on
short term basis for the purpose they are obtained.

¢) According to the information and explanations given to us and the records of the Company examined by us,
the Company has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

f) According to the information and explanations given to us and the records of the Company examined by us, the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

x. a) According to the records of the Company examined by us, the Company has not raised any money by way of
initial public offer or further public offer (including debt instruments) during the year.

b) According to the records of the Company examined by us the Company has not made any preferential allotment
or private placement of shares or convertible debentures (fully, partially or optionally convertible) during the
year.

xi. a) According to the information and explanations given to us and the records of the Company examined by us, no
fraud by the Company and fraud on the Company has been noticed or reported during the year.

b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

¢) The Company has neither informed us nor we have come across any whistle-blower complaints received during
the year by the Company.

xii.  In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Therefore, the provisions of clause (xii)(a),(b) and (c) of the Order are not applicable to the Company.

xiii.  In our opinion and according to the information and explanations given to us all transactions with the related
parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable. The details
of such related party transactions have been disclosed in the Financial Statements as required by the applicable
accounting standards.

xiv.  The Provisions of Internal Audit are not applicable to the Company.

Xxv.  According to the information and explanations given to us, the Company has not entered into any non-cash
transactions with directors or persons connected with them and hence provisions of clause 3(xv) of the Order are
not applicable to the Company.

xvi. a)ln our opinion and according to the information and explanations given to us, the Company is not required to be
registered under Section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

b) In our opinion and according to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year and the Company is not required to obtain Certificate of Registration from the Reserve
Bank of India as per Reserve Bank of India Act, 1934,

c¢) Inour opinion and according to the information and explanations given to us and based on our examination of
the records of the Company, the Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India therefore, the provisions of clause 3(xvi)(c) and (d) of the Order are not
applicable to the Company.

xvii.  According to the records of the Company examined by us, the Company has not incurred cash losses in the
financial year and in the immediately preceding financial vear.

xviii,  There has been no resignation of statutory auditors during the year.




xix.  In our opinion and according to the information and explanations given to us and based on our examination of
the records of the Company and on the basis of financial ratios, ageing and expected date of realization of
financial assets and payment of financial liabilities, other information accompanying the Financial Statements,
our knowledge of the Board of Directors and management plans, no material uncertainty exists as on the date of
audit report that Company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

xx. a) In our opinion and according to the information and explanations given to us and based on our examination of
the records, there are no unspent amounts for the year in respect of other than ongoing projects, requiring transfer
to a fund specified in Schedule VII to the Companies Act, 2013

b) In our opinion and according to the information and explanations given to us and based on our examination of
the records, the Company does not have any unspent amount for the year under sub-section (5) of Section 135
of the Companies Act, 2013, pursuant to any ongoing project, requiring transfer to a special account in
compliance with the provision of sub-section (6) of Section 135 of the said Act

Firm Registration No 008280N
Place: New Delhi

Dated: 11" May 2024

UDIN: 24080501BKCMGN2577



Annexure B to the Independent Auditor’s Report of even date on the Standalone Financial Statements of AIS
Distribution Services Limited

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

We have audited the internal financial controls over financial reporting of AIS Distribution Services Limited (“the
Company™) as of 31st March, 2024 in conjunction with our audit of the Standalone Ind AS Financial Statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is respensible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ("the ICAI"). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the
standards on auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial controls
both issued by the Institute of Chartered Accountants of India. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and ooerating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with Generally Accepted Accounting Principles. A Company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company's assets that
could have a material effect on the Financial Statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31st March, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Jand & Associates

Membership No.080501
Firm Registration No 008280N
Place: New Delhi

Dated: 11/05/2024
UDIN: 24080501 BKCMGN2577



AlS DISTRIBUTION SERVICES LIMITED
BALANCE SHEET AS AT 31ST MARCH 2024

y (Rs Lakhs)
As at As at
S el Hote 31 March 2024 31 March 2023
ASSETS
Non-current assets
Property, plant & equipment 2a 610,59 4,686 25
Other Intangible assets 2b 56.51 3,65
Right to Use 2b 311.55 237.21
Capital Work in Progress 3 7.25 118.00
Financial assets
Other financial assets 4 95.09 74.00
Deferred tax assets (net) 5 73.42 46.90
Total non-current assets 1,154.41 5.166.01
Current assels
Inventories 6 2.332.48 1,928.88
Packaging Materials 7 130.39 3.81
Financial assets
Trade receivables 8 4,440.61 3,644.88
Cas<h and cash equivalent 9 1,294.78 1,288.76
Mher Financial Assests 10 31.28 28.59
Current tax assets (net) 11 149.23 337.38
Other current assets 12 693.54 560.61
Total current assets 9,672.31 7.792.91
TOTAL ASSETS 10,826.72 12,958.92
EQUITY AND LIABILITIES
Equity
Equity share capital 13 20.01 20.01
Obhar equity o 9,750.55 9,116.45
Total equity 9,770.56 9,136.46
Liabitities
Non-current liabilities
Financial Habilities
teased Liabllities 239.07 168.57
Cther financial Habilities 15 1.35 1.35
Provisions 16 e 151,22 142.51
Total non-current liabilities 391.64 312.43
Current liabilities
Francial Hablities
Leased Libilities 96.97 86.79
Barrowings 17 - -
Irade payables 18
(a) Total outstanding dues of micro
enterprises and small enterprises 196.30 337.23
{b) Total cutstanding dues of creditors
other than micro enterprises and small
enterprises 155.02 2,646.27
Other financial liabliities 19 109.71 121.77
Othen cunent tabilities 20 #87.95 297.28
Provisions 21 18.57 20.69
Total current liabilities 664.52 3,510.05
TOTAL EQUITY AND LIABILITIES 10,826.72 12,958.92
Significant accounting policies 1

The accompanying notes form an integrai part of the financial statements.

As per our report of even date

Directar

Gopal G ra
DIN : 05233949

For and on behalf of the Board

Director
Vikram Kijagna
DIN: 03634131

Subodh Kumar Singh
Manager - FEA



AIS DISTRIBUTION SERVICES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2024

(Rs Lakhs)
For the year For the year
Particulars Note ended ended
31 March 2024 31 March 2023
Income
Revenue from operations 22 35,066.86 30,557.03
Other income 23 309.14 81.17
Total income 35,376.00 30,638.20
Expenses
Cost of materials consumed
Purchase of Stock in Trade 24 29,644.63 25,747.33
Changes in inventories of finished goods and Stock- 25 (530.18) (397.13)
Emplovee benefits expenses 26 1,116.82 1,154.61
Finance costs 27 38.54 30.32
Depreciation and amortization expense 28 285.79 237,30
Other expenses 29 3,972.55 1,284.05
Total expenses 34,528.15 28,056.48
Profit before exceptional items and tax 847.85 2,581.72
Exceptional items - impairment loss on
investment
Profit before tax 847.85 2,581.72
Tax expense 5
Current tax
Current year 240.00 635.50
Earlier years - =
Deferred tax Assests/(Liabilities) 26.45 (26.72)
Less: Deferred asset for deferred tax liability
Total tax expense 213.55 662.22
Profit for the year 634.30 1,919.50
Other comprehensive income
Ttams that will not be reclassified to profit or loss (net of tax)
. Net actuarial gains/(losses) on defined benefit plans (0.28) 5.46
-Deferred Tax on OCI 0.07 (1.37)
other comprehensive income for the year, net
of income tax (0.21) 4.08
Tota! comprehensive income for the year 634.09 1,923.59
Earnings per equity share (Par value ~ 1/-
each)
Basic & Diluted 30(5) 317.02 959.37

Significant accounting policies

1

For and on behalf of fhe Board

| T

Vikram Khanne
DIN: 03634131

A5 pel our report oF evern adale

The accompanying notes form an integral part of the financial statements.
For dand & Associates
red Accountants

W’lﬁ/‘
egistration No. 008280N Direct

Gopal Ganatra
DIN : 05233949

W= L

Pawa
Propri Manager - F&A
Me No.: D80501 Vikas Saxena subodh Kumar Singh

ae | New Delhi

I
Date ! “0‘6“1303*



AIS DISTRIBUTION SERVICES LIMITED
STATEMENT OF CASH FLOWS AS AT 315T MAR 2024

(Rs Lakhs)

Year ended
31st March 2024

Year ended
31st March 2023

.

A. Cash flows from operating activities
Profit before tax

Adjustments for:

Depreciation and amortisation
Net actuarial gains/(losses) on defined benefit plans
Finance costs

Provision for Bad & Doubtful Debts

Interest Income

Loss on sale of property, plant and equipment (net)
Operating profit before working capital changes
(Increase)/ decrease in trade receivables

(Increase)/ decrease in non current loans

(Increase)/ decrease in current loans

(Increase)/ decrease in other non current financial assets
(Increase)/ decrease in deferred tax assets (net)
"Tncrease)/ decrease in inventories

ncrease)/ decrease in Packaging Materials

(Increase)/ decrease in other current assets

(Increase)/ decrease in current tax assets (net)
Increase/ (decrease) in Other Non-current Financial Libilities
Increase/ (decrease) in trade payables

Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in other current liabilities

Increase/ (decrease) in non-current provisions

Increase/ (decrease) in current provisions

Cash generated from / (used in) operations

Income Tax paid / adjusted (net)

Net cash provided/ (used) by operating activities (A)

B. Cash flows from investing activities
Purchase of property, plant and equipment and intangible assets

Proceads from sale of property, plant and equipment
Purchase of non-current investments

Interest received during the year
Net cash used by investing activities (B)

', Cash flows from financing activities

rinance costs paid

Repayment of non-current borrowings

Proceeds from current borrowings

Payment against lease obligations

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

ﬂ/*}r/

847.85 2,581.72
285.79 237.30
(0.28) 5.46
38.54 30.32

- 21.19

(99.97) (70.47)

(142.99) 9.82

928.95 2,815.34

(795.73) (112.67)
(2.69) 10.93
(21.09) (38.61)
(26.51) 28.09

(403.61) (404.58)

(126.59) 7.45

(132.92) 420.13

(411.85) (107.65)

(2,632.19) (566.78)

(12.06) (3.64)

(209.33) 18.96

8.72 (0.98)
(2.12) (3.11)
(3,839.03) 2,062.88
(213.48) (663.59)
(4,052.51) 1,399.29
(416.10) (4,563.30)
4,518.65 78.02

- 3,917.70

99.97 70.47
4,202.52 (497.11)
(38.54) (30.32)

- (8.47)

- (62.90)

(105.45) (97.32)
(143.99) (199.00)
6.02 703.17
1,288.76 585.59
1,294.78 1,288.76



(Rs Lakhs)

As at As at
31st March 2024 31st March 2023
Components of cash and cash equivalents:
Cash in hand 1.28 0.55
Balances with banks:
- in current accounts 624.48 420.24
- in Bank deposits 669,02 867.97
1,294.78 1,288.77
Notes:

i) The Statement of Cash Flows has been prepared in accordance with the 'Indirect Method' as set out in the Ind AS 7 on
"Statement of Cash Flows"

ii) Figuresin brackets represent outflows.
ii) Previous Year figures have been restated wherever necessary, lk
|
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2a Property, plant & equipment

As at 31 May 2024 (fis Lakhs)
Particulars. Groes blotk Depraciation/ amortisation and impairment et block
As at Deductions/ As at Upto Far Dedurtions! Upto As at As at
1 April 2023 Bdditions adjustments 31 March 2024 1 April 2023 the yeal afjustments 31 March 2024 31 March 2024 31 March 2023
Butding 4.271.92 187,45 485337 5 37.25 5219 a5 42 . - 422468
Furniture and fixtures 241,08 52.10 283.17 128.04 22,50 157.53 135.64 113 04
Office squipmesnt 54.56 1266 - 67.52 29:57 7.38 - 693 30.59 3535
Computers B4.56 1386 98.61 58.40 214 g %83 19.08 26.56
Vehicles 51781 203.27 5367 761.21 33143 54,98 5417 335.94 425.27 286 68
Total 5,270.61 469.13 4,519.25 1,220.51 584.37 169.15 143.59 609.93 610.59 4,686,25
_As at 31 March 2022 {Rs Lakhe)
Particulars Gross block Depreciatorjamartisation ard imoa | ment Met Block
ke at Ceductions! As at Upte For Deductions’ Upte As at As at
1 Apnl 2022 Additigns adjustmants 31 March 2023 1 Apni| 2022 the year adjustments 31 March 2023 31 March 2023 31 March 2022
Buiiding . 27192 a 427143 . 37.25 - 3725 4,234.68 .
Furnizure and fixfures 2856 03 45 81 S0.76 241.08 173.32 15.40 506 128.04 113.04 11271
Office eguipmant 108.60 1523 68.97 54.55 B89 en &4 7L 57 25.29 19.64
Compters 141 .43 5.09 61.58 84.26 89.26 22.13 52.9% 55 4D 26,56 5218
Vehicles 559,39 109.71 B1.30 £1731 32283 57.95 49,35 i 186.68 266 86
Total 1,125.47 4,447.77 302.61 5,270.62 674.07 13B.04 227.74 584.37 4,686.25 451.40
2b Intangible assets
As at 31 Mar 2024 {Rs Lakhs)
Particulars Gross bieck Depreciaticn/amoitisation and impa.rment et Block
As at Deduections/ As at Upto For Deductions/ Upto As at b5 at
1 Apdil 2023 Additons adjustments 31 March 2024 1 April 2023 the year adjustments 31 March 2024 31 March 2024 31 March 2023
Computes Softwars 508 57.72 113.80 £E2.43 486 = 57.29 56.51 365
Total .08 57.92 - 113.80 52.43_ 486 - _ 57.29 56.51 355
Right to Lisg 370,09 186,13 5393 487.28 132,88 111.78 58 93 175.73 311.55 237.21
Tatal 370.09 186.13 68.93 AB7.28 132.88 111.78 65.93 175.73 311.55 237.21
Grand Total 426.16 243,85 68.93 601.08 165.31 116.64 58.93 233.01 368.06 240 86
_As at 31 March 2023 (Rs Lakhs)
Particulars 1055 block Depraciation/amortisation and imparment tiet block
As at Daductions/ As at ipto For Deductions/ Upte As at A5 at
1 April 2027 Additions adjustrients 31 March 2023 1 April 2032 the year adjustments 31 March 2023 31 March 2023 31 March 2022
Computer Software 482 119 - 56.08 5212 0.24 52.43 365 276
License and Franchis=e 16893 057 1E56 156.03 15153 451 156.03 - 17 40
Tatal 223152 125 i2.96 212 11 02 72 474 : 205 46 7.65 010
Right to Use 3692 £38.04 231487 370.09 152,14 24,52 243.78 132.88 237.21 194 77
Total 366.92 238.04 234.87 370.09 182.14 94,52 143.78 132.88 237.21 iS4 77
Grand Total 590.73 239.29 247.83 582.20 385.86 99.26 143.78 341.34 240.86 354 57
3 Capital Work In Progress (R Lakhs)
As at 31 Mar 2024 Grozs Block
articulars As at Daductionsg As at
1 April 2023 Additions adjustimients 31 March 2024
Vehicles 13109 7.25 111,060 725
Saltware 7.00 .00
Total 118.00 7.25 118.00 7.25
{Rs Lakhe}
As at 31 March 2023 Gross Bloch
Particulars s at Ceductions! s at
1 April 2022 Addihions adjustments 31 March 2023
vehictes 172 111.00 372 1100
Software .00 . 7.00
Total 3.72 118.00 373 118.00



a  Other financial assets - Non-current

{Rs Lakhg)

Particulars

As at
31 March 2024

As at
31 March 2023

Bank deposits with mare than 12 menths maturty®

Unsecured considered good:
Secunty deposits

Total
* pladged with Govt. Authorities

5  Deferred tax assets (net)

7.12 6.09
87.97 §7.91
" 85.08

e ———Eierwtn

(Fs Lakhs]

Particulars

As at
31 March 2024

As at
31 March 2023

Deferred tax assets

Unabecorbed depreciation/ carried forward lusses under tax laws
Expenses allowed for tax pUrpose on payment basis

Total

(a) Deferred tax assets and geferred tax liabilities have been offset ss they relate to the same goveiTing laws

{b) Movement in deferred tax balances
As at 31 March 2024

26,65
46.77

73.42

Met balance as on

Recognised in

Net balance as on

Ravticuinm 1 April 2023 prufiiocions  Rncognlesd §.0CK 31 Mar 2024
“rred tax assets
_oemsorbed dapreciation/ carned forward losses under tak iaws (10.62) 32T 26.65
Expunsas allowed for tax purpose on paymant basis 57-52 (10.82) .07 46,77
Total 46.90 26.45 0.07 73.42
As at 31 March 2023 (Rs Lakhs)

Net balance as on

Recognised in

Met balance as on

particulars 1 April 2022 geciiaries TESUMUNGKIOCH 31 March 2023
peferred tax assets o
Unabsorbed depreciatin/ carried farward losses undes tax laws 30.24 {40.95) £ tli.'.ulzl
Expanses allowed for tax purpose an payment Dasie a4.65 14,24 {137 5752
Total 75.00 3.10 {1.37) 46.90

& Inventories

(B Lakhs)

Particulars

Stoch-in-trade
Rlass
Adhesives
Wipery
Qthers

Total

. entories include material-in-transit
TATAsE

a1 Inventories are valued at cost o net realisable value, whis

7  Packaging Materials

hayer s iower

Paiticulars

As at
31 March 2024

As at
31 March 2023

1,749.22 1.640.56
297.64 25,82
205.06 183.37
#5.56 68.63
2,332.48 1,928.88
48.12 7463
(Rs Lakhs)
As at As at

31 March 2024 31 March 2023

130:39 3.1

Packagina Matenals

2%



8  Trade receivables

(Fs Lakhs)

Particulars As at As at
31 March 2024 31 March 2023
Trade receivables 4.440.61 3.666.07
o 4,440.61 3,666.07
Less: Allowance for bad & doubtful receavables . 21:19
Total 4,440.61 3,644.88
Trade receivable inciudes from follswing related parties
1. Shield Auto Giass Limited 1.065.64 1.067.30
As At 3ist Mar, 2024 Mot Due i months- 1 year 7 months- 1 year 1.2 years i years Mare than 3 years
| Particulars
[{jhaisputed Trage receivables - cansideied good 3133.95 102624 25463 5.16 7.62
Unisputed Trade Raceivables - which have significant
metease in credit rink
Undisputed Trade Recevabias - credit impaired
Disputed Trade Retewabies- considersd good
Disputed Trade Recewables - which have significant
ireans. lts cradir sisk
Disputad Trade Recewables - cradit Impaired
As At 31 March, 2023 Mot Due i months- 1 year B months- 1 year | 1-2 ywars 2-3 years More than 3 years
Particulars
Undisputed Trade receivablss - considerad good 280672 E14.86 13.35 £7.28 388
ndisputed Trade Recelvables - which have significant
undisputed Trade Receivables — cradit impalred
| Disputed T:adg_naceiyﬂl_sf;lmnsidemd qood 0,00 0.00 -21.1%9
T Luted Trads Re ples - which have significant
“iited Trade Facmvables - creditjmpaired -
A
9 tash and cash equivalents
(R5 Lakhs)
m As at As at
articulars
vt 31 March 2024 31 March 2023
Balances with banks
Current acoounts 624,48 420.24
Bank deposits with crginal matyrity upto twelve months 669.02 867.97
Cash-in-hand 1.28 0.55
Total ST ¥ 5 P
10 Other Financial Assests - Current
(Ro Lakhe]
T i - As at As at
) Pamculars_m i 31 March 2024 31 March 2023
Security Deposits
Unsetured, considerad gtod
- To others 31.28 28.59
Total 3128 28,59
11 Current tax Assets (Net) )
_(Bzlakhs)
_____ As at As at
Particulars o " - 31 March 2024 31 March 2023
anca fncorne tax 749.23 337.58
) I —— e T AT
Yotal T . . 332,38
12 Gther current assets
o e e e e A T — [F= Lakhs)
= e T As at As at

Particulars

31 March 2024

Advances
Loans and Advarices considered goiod- Secursd

Loans and Advances considered aeod-Unsscurst
- Advances ta Emplovees
Interest Recaivable
- Arcrued Interest but nat due
- Advance to Other
“Uinsesured Loan
To Rutated Party
To others
<Advances with Govt, Authenty
Prenad expenses

g v LB

Total

6.09
15.16
1.91
37,57

200,00
398.9%
3362

E— T

T e
1 RS =g

Pt haoAn
»ﬁi.ocn
=1




13 Share capital

Particulars

As at
31 March 2024

Authorised

230000 Eauity Shares of Re. 10 each 25.00 25.00
25.00 25.00
Issued, subscribed and fully paid up
200080 Equity Shares of Re, 10 gach fully paig * 20.01_ 20.01
{a) Reconciliation of no of equity shares
As at 3 March 2024 ) As on 3] Marah 2023
Mo NValne (* Lakhs) Naog Value CLalha)
Hatanee s ar the beginmng of the yoat (MR 2641 200n180 Jian
Adid - |ssmed duimg the year it i) o
Halaice at end of the year 260080 2 20680 e
{a) Details of shareh s hoiding more than 5% shares in the Company:
‘Pariiculars i As at 31 March 2024 As at 31 March 2023 i
No, of shares Snage Holding M. of shares Seage holding
[AZAHT INDIA CLASS LTD, 200020 39.97% 100010 49,99%
[MARAUTO LTD: i 0.00% 100010 43.99%
Other equity
S (Rs Lakhs}
% As at As at
articulars
. 4 e g e B 31 March 2024 31 March 2023
ities pramiuim reserys 181.52
Refained sarmings £,934,93
Total T——— .
2023-24 = 2022-23
{a) Securities premium account 151.52 181.52
(b} Retained earnings
e bearice 8,915.03 6,995.53
Add £ [Less) Net Profit {14 asy) atler Taa transferred from statement of prafit & koos 634,30 1,815.51
9.549.34 £,915.03
Items of other comprehensive income recoanised directly in retained earnings: B
Crponing Balanee 19.90 15.82
o Nt gt o Qeesesd on dufined Bl prane ned of tax (0.48) 5.45
Theferred tax oo U othe e 0.07 {1.37)
losing balanee 19.70 19.90
Total 9,750.55 9,116.45

5



AlS DISTRIBUTION SERVICES LIMITED
STATEMENT OF CHANGES IN EQUITY

(Y Eauity share caostal

_For the geried enced 31 Mal 2024 ——mesrated . RS iakhu

Changes in
e e e e wmee SWmestd o
Particulars Capital dus lo &g EREY & of tha current
tirran rior period Hu current capital ditring reporting pariod
reporting periog _":5 reporting  the current yesr " r
Eaulty share saoital SR04 : . 10.01
_For i vear ended 33 Marsh 3033 [Re takis)
~Wastated
Charges i
Balance at the balance at the Changes in
Equity Share Balanee at the snd
e baginning of the Capital duse to beginning of equity share of the- current
current o the cursent capital during repartinig R
repotting periad 710 Pe teporting  the currentyear oo o RY
ernis i
Eazdty share capital 2044 - = T
(B Other sty
For the period ended 31 Mar 2024 i {its Lawhs}
Ruserves & surplus HEE
: et ; il
¥ I"‘t! .N) ferrindex on A
instrniients : transatin Ray
P y | i ransdathng the | Other itaims
Particulars heite application | conponent of | 1 securities Cottiey Fearrves Retained dinug | | raicnty Effecive | oostuation | fassmctad ot reeeived Total
oiiey pereding compound | Capilal REsenss | ppum account|  fapeclfy nsture) carnings Other | uough Other fportiou ot Cidly gy, “ulist sduive
allstiverd sl h Corpreliensi | Flow Hledies e okl e .
Comgerefersi H L foreign Wy
instrunems v Jincouss £
i ive income i i o kit
Balance as at 1 Aol 2023 18152 B.515.03 18,50 3. 11643
Prefit for the veartal 53430 "534,30
{thar cumpehansive mcomed bl = 1021 IQ."E
Total comorehansive incame [a+bl = &34 30 T
Adiustorent during the vear it s
il AS 118 adsiitinenls . _
Balance as at 30 Mar 1024 T -1 s34 13,69 975055
For the year ended 31 Harch 3023 Ha
Reserves & surplus L Laihe)
Equity Dabt Edjuity Maney
Share Effective Other items  recatved
particulars application "t_':;"';‘:::d“' Capital Resarve _ STEUAIES Other Reserves Retained "TO" frsleumants  portionof  Revaluation of against Total
money pending rw:m'm L pramium account  (specily nature) sarmingy thauigh uh‘“' Cash Flow Surplut = ot share
allatment kot Other _comprahensi Hedges warrants
Balance as at 1 Auril 2022 181,52 5,795,573 (5
Profit for the vear 181955 1581 Z.;ii.ﬁi
Oeher comoranansiva peoma ~ 4.08 ) ;n_-n__
- 1.919.51 4.08 1.923.59

Total comorehensive income
Adtustmant diring the vear
ird AS 116 adwstments
Transfer from ratained esrminas 5 - .
Balance as at 31 March 2023 ARLSZ 291503 19,90 011645




15 Other financial liabilities - Non-current

(A Lakhs)
Particulars As at As at
31 March 2024 31 March 2023
Deposits from customers 1.35 1.35
Total 1.35 1.35
16 Provisions - Mon-current
(Hs Lakhs)
Particulars As at As at
31 March 2024 31 March 2023
Provision for emploves benefit expenses
Leave Encashmant 49.42 51.80
Gratuity 101,80 90.71
Total - 151.22 142,51
17 Borrowings - Current
{Fs Lakhs)
Particulars As at As at
31March2024 31 March 2023
Loans repavable on demand
Secured
From banks * .
Total 3 =
*Cash Credit (Hypo) Linsit fram YES S8ank and HOFC Bank (including interest accrued and due)
weured by exclusive charge on all current assets, movable fiked assets excluding vehicles of the Company
. Jnctioned Limit 19 crore, {Previous Year 19 crore)
18 Trade payables - Current
(Rs Lakhs)

Particulars

As at
31 March 2023

As at
31 March 2024

Trade Pavable Goods
Gues to micro and small enterprises
Others

Trade Pavable Others
Dues to micra anc small enterprizes
2thers

Total

33715
2.551.25

5.54 O.0E
23.03_
95.11

2,083.51

Trade Payables Ageing-Goods
Outstanding for following periods from due date of payment _l
As At 31st March, 2024
Less than 1 year 1-2 years 2-3 year More than 3 years Total

1) MSME 190.76 =] = 190.76

(i1} Others 38.10 = = 38.10
| (i) Cisputed dues -~ MSME

{iv)Disputed dues - Others =

Total 228.87 - = - 228.87

~
 I— Outstanding for following periods from due date of payment il

As At 31t March, 2023 Less than 1 year 1-2 years 2-3 year More than 3 years Total

(i} MSME 337.15 337.15

{ii) Others 2,530.12 . - 21.12 2,551.25

(ili) Disputed duss - MSME - - - -

(W)Disputed dues - Others =

Total 2,867.27 - - 21.12 2,888.40
Trade Payables Ageing-Others

Outstanding for following periods from due date of payment

AR ATI 295 TURECR, 2004 Less than 1 year 1-2 years 2-3 year More than 3 years Total

(1) MSME 5.54 5.54

(i) Others 116.91 116.91

{1} Disputed duss - MSME .

() Disputed dues - Others . = =

Total 122.45 - - - 122.45

i Outstanding for following periods from due date of payment

As AL 318t March, 2043 Less than 1 year 1-2 years 2-3 year More than 3 years Total

{i} MSME 0.11 - - N 0.11

{i1) DOthers 94,19 0.9 0.72 - 95.00

(i) Disputed duss - MSME - - - -

{v)Disputed dues - Others =

Total 94.30 0.09 0.72 - 95.11

Y



19 oOther current financial liabilities

(fg Lalhe)

Particulars

Secured

Currant maturities of finance lease abligations
Intersst accruet but not due on borroyanas

As at
31 March 2024

As at

Other pavables
Accrusd salaries and benafits 78.64 75.50
Pavable to emplovess 3.00 7.09
Expenses Payable 8.07 39,18
Total T a09.91 f"_—_—"—" 121,77
20 Other current Habilities
e {Rs Lakhs)
Particula As at As at
_ g . 31March2024 . 31March2023
Advances from others - 0.78
Other payables
Withhalding Taxes 24.63 63.82
Statutory dues 21.09 100.78
Advances fram customers 42,24 94.20
Clhers . 57.00
Total 87.95 - 297.28
1 Provisions- Current
- -~ . IRsiakis)
= U == As at As at
Farticaiare Jimarch2024 . 31March2023
Pravision fur empioyae benefits:
L gave encashment 3.41 3.3’1
Gratuity 6.71 5.99
Provision for Bonus §.45 10,99
Total o Tesi e gmmre——



S’

22  Revenue from operations

B S (Rs Lakhs)
For the year For the year ended
Particulars ended 31 March 2023
31 March 2024
Sale of products
lass 32,291.45 27.961.46
A{:Iseswes- 2.018.70 1,874,644
Wipsrs £3b.98 561.43
C?rhers_ 119.73 103.87
Sale of Sarvices = 56.03
Total 35,066.86 30,557.03

23 Other income

{Ps Lakhs)

Particulars

interest income

Priofit on sale of fixed assets (net)
Other Income

Total

24  Purchase in Stock in Trade

For the year
ended For the year ended
31 March 2024 31 March 2023
599.97 70,47
142.99 .
6648 10.69
309.14 81.17

(Rs Lakhs)

For the year

Particulars ended For the year ended
. 31 March 2024 31 March 2023
PURCHASE OF STOCK IN TRADE
,." Glass 26,333.01 22,935.01
Adhesives 2.091.09 1,729.48
Wiper 531.83 408.25
Others 686.70 £74.59
Tokal 29,644.63 25,7471.33
25 Changes in inventory of finished goods, work-in-progress and others
(Rs Lakhs)
For the year
Particulars ended For the year ended
31 March 2024 31 March 2023
Inventorv of materials at the beainning of the year
Stock In Trads
lass 1,640.96 1.263.70
Arihesives 95.92 it 24
Wipers 123.37 115.15
Cthars 6B.62 5g.61
Others
Parkaning Matedias el 1i.26
1.932.69 1.535.56
Inventory of materials at the end of the vear
Sk in Trage
Glass 1,749 22 1,640.36
Aiihesives 292 64 85.92
Winery 205.06 123.37
Others B5.56 68.63
Others
Packaging Malerisls 130.32 3.61
2,462.87 1.932.69
Total 530.18 (397.13)

26 Employee benefits expenses

[R5 Lalkhis)

Particulars

For the year
ended
31 March 2024

For the year ended
31 March 2023

Salanet, wages, alidwanaas and bonus

Cantribubon o provident and ather funds

Staff walfare expenzes

Tatal

(al Disclosures as.per Ind A% 19 in respect of provision niade towards verous ampléyes bengfits ame made in Note 30 (3)

L

1,040.13
49,94
26.75

— i11682

1,154.61




27 Finance cost

- s S {Re Lakhz)
Faor the year
Farticulars ended For the year ended
o 31 March 2024 31 March 2023
Finance charges on financial liabilities measured at amortised cost
Treereet on Bank averdrafit - .40
Other borrowing cost ( Term Loan & Others) - 0.28
Barrowing cost Right to uss 3546 24.82
Bank Charaes 3.02 _— 4.82_
Total 38,54 30.32
28 Depreciation and Amortization Expenses
Depreciation 16915 138,04
Amortisation 488 4.74
Right to Use 111.7¢ 94,52
Total . 285.79 237,30
29 Other expenses
_ (Rs Lakhs)
“For the year
Particulars ended For the year ended
31 March 2024 31 March 2023
Electrisity Expenses 1487 14.54
Hent B85.82 119.87
Rates & Taxes 107.03 597
Insurance 17.30 12.65
i Paymeant to auditors
e - as auditor R.T5
- for taxaticn 2.00
- for out of pocket 0.2e
Leaal & Professional Expenses 2,825.08

Handling & Forwarding 86,85

Advertisemant & Pubhcity =
Sales and Marketing Expenses 71.87
Franchisae Fes 5

Traveiling & Conveyance 181.40
Repars & Maintenance: Others 61.25

Miscetianeous Expensas® 24.77

Printing & Htatnsnary 13.10
Prowision for Qustanding Demand
Provision far Centigencies
Provision for Doubtful Debts -
Contribution towards CSR 40.00
IT Expanses 50.05
tiad Debte & Advances Writter: OF 12.74
vehicle Hunnina Expenses 303.38
Fings & Panaities 4.93
Loss on Sale of Fired Assests (netl -
HBrokersae & Commission 2.25
Communication Expenzes 11.18
Fraght & Octra 23.22
Broakage T .. . 18

Total _.3972.33

o Miscellanenus expensss does not include any expenses more than 1% of Turnover

BN



Note 30: Explanatory Notes to Accounts

1 Disclosure as per Ind AS 2 'Inventories’
Amount of inventories recognised as expense during the year is as under:

(Rs Lakhs)
For the period For the year
Particulars ended ended

31 Mar 2024 31 March 2023
Glass 26,224.75 22,557.75
Adhesives 1,804.37 1,720.40
Wipers 450.13 400.04
Others 545.18 672.02
Total 29,114.43 25,350.21

2 Disclosure as per Ind AS 12 'Income taxes'
(a) Income tax expense
i) Income tax recognised in Statement of Profit and Loss

(Rs Lakhs)

For the period

For the year

Particulars ended ended
31 Mar 2024 31 March 2023
Current tax expense
Current vear (240.00) (635.50)
Adjustment for earlier vears
(240.00) (635.50)
Deferred tax expense
Origination f'ind reversal of 26.45 (26.72)
tempaorary differences
Reduction in tax rate
Total (213.55) (662.22)
ii) Income tax recognised in other comprehensive income
(Rs Lakhs)
For the period ended For the year ended
2 31 Mar 2024 31 March 2023
Particulars 5 ; 5 y
ax expense ax expense
Before tax (benefit) Net of tax Before tax (benefit) Net of tax
Net actuarial gains/(losses) on %
Sufinad banalt plons (0.28) 0.07 (0.21) 5.46 (1.37) 4,08
(0.28) 0.07 (0.21) 5.46 (1.37) 4.08

490 g




3 Disclosure as per Ind AS 19 'Employee benefits’

(a) Defined contribution plans:
The Company pays fixed contribution to below funds at predetermined rates to appropriate authorities:

(Rs Lakhs)

Particulars 31st Mar 2024 | 31st Mar 2023
a) Emplaver contribution to PE 44,85 42,28
b)) Emplover contribution ta ESIC 4,86 5.68

(b) Defined benefit plans:
i. Gratuity
a) The Company has a defined benefit gratulty plan. Every employee who has rendered continuous service of flve years or more |s entitied Lo gratuity at
15 days salary (15/26 X last drawn basic salary plus dearness allowance) for each completed year of service, The Company has carried out actuarial
valuation of gratuity benefit.

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity plan and the amounts recognised In the
Campany’s financial statements as at balance sheet date:

(Rs Lakhs) _
31 March 2024 31 March 2023

et defined benefit [asset)/liability

Gratuity 108.52 96.71

108.52 96.71

Non-culrent 101.80 90.71

Current 6.71 5.9
Movement in net definad benefit (asset)/liability

(Rs Lakhs)

Particulars

Defined benefit obligation

31 March 2024

31 March 2023

Opening balance 46,71 9151
Current service cost 15,91 14.36
Past service cost

Interest cost (incorme) 7,25 6.63
Total amount recoanised in profit or loss 23.16 £1.00
Included In OCL:

Remeasurement loss (aain): (0.45) (3.44)
Return on plan assets excluding interest mcorme

Total amount recognised in other (0.45) (3.44)
comprehensive income

Other

Benefits paid _10.90 12,36
Closing balance 108.52 96.71

v. Defined benefit obligations
a. Actuarial assumptions

The fallowing were the principal actuarial assumptions at the reporting date:

Discount rate

Withdrawal Rate
Mortality

Salary escalation iate

31 March 2024

31 March 2023

7.25% Per
Annum
5% Per Annum
1ALM 2012-14

4% Per Annum

7.50% Per Annum

5% Per Annum
IALM 2012-14

B4 Per Annum

The estimates of future salary Increases considered in actuarial valuation, take account of inflation, senlority, promaotion and other relevant factors, such
as supply and demand in the employ ment market. Eurther, the expected return on plan assets s deter mined considering several applicable factors mainly

the composition of plan assets held, assessed risk of asset management and historlcal returns trom plan assets.



b. Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relavant actuarial assumptions, holding other assumptions constant, would have affected

the defined benefit obligation by the amounts shown below.

31 March 2024

31 March 2023

Increase Decrease Increase Decrease
Discount rate (1.00% mevement) 98.20 120.68 87.32 107.80
Withdrawal Rate (1.00% movement) 107.58 109.55 96.07 97.40
Salary escalation rate {1,00% movement) 120.46 98.18 107.64 87.28

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the

sensitivity of the assumptions shown.

The sensitivity analysis above have been determined Based on @ method that extrapolates the impact on defined benefit obligation as a result of
reasonable chanaes in key assumptions occurring at the end of the reporting peried. This analysis may not be representative of tha actual change in the
defined benefit obligations as it is unlikely that the change in assumptions would occur in isolation of one another as sorme of the assumptions may be

corralated,

vi. Risk exposure

Through its defined benefit plans. the Company Is exposed to a number of risks, the most significant of which are detailed below:

a) Changes in discount rate

A decrease in discount rate will increase plan liabilities, although this will be partially offset by an increase In the value of the plans’ bond holdings.

b) Life expectancy

The pension plan obligations are to provide benefits for the life of the member, so increases in life expectancy will result in an increase In the plans’
liabilities. This |5 particutarly significant where inflationary increases result in higher sensitivity to changes In life expectancy.

vii. Estimate of expected benefit payment in future years

(Rs Lakhs)
Mt 2024 FY 2023-24  FY 2024-25  FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 Total
Gratuity 2.76 3.08 317 TTTRl08 B9.77 101.80
Total AR - 2.76 4.05 3.17 2.05 89.77 101.80
31 March 2023

Gratuity 1.51 2.31 4.34 2.46 B0.09 90.71
Total isy 231 4.34 2.46 0.09 = 90.71

ii. Leave encashment

The company has amended its plan for leave encashment which Is now treated as a retirement benefit plan and has been worked out by an Independent

actuary.

Based on the actuarial valuation obtained In this respect, the following table sets out the status of the leave encashment plan and the amounts recognised

in the Company's financlal statements as al balance sheet date:

Net defined benefit (asset)/liability |

(Rs Lakhs)

31 March 2024

31 March 2023

& 52,83 55,51
! et e RO i, L.
Leave Encashmer 22,92 35.31
{ 49,42 51.80
Hon-current :
Current 341 3.1
ined benefit (asset)/liability
Movement in net defin { —
Particulars € ' obligation
31 March 2024 1 March 2023
Openina balance 55.50 62.07
Included in profit or Inss: 5
Current service cost 10.74 9.62
Past service cost
Interest cost (Income) 4.16 4.50
Total amount recognised in profit or loss 14.80 14,12
Included In OCI:
Remeasurement loss (gain): Q.73 (2.02)
Actuarial loss (aain) arlsing from: -
Total amount recognised in other 0.73 (2.02)
comprehensive income
Other
Benefits paid . 18,30 1585%;:1
Closing balance 5283 ... .

Y




v. Defined benefit obligations
a. Actuarial assumptions

The foliowing were the principal actuarial assumptions at the reporting date:

31 March 2024 31 March 2023

Discournt rate 7:25% Per 7.50% Per Annum
AnNnum

Withdrawal Rate 585 Per Annum 5% Per Annum

Mortality IALM 2012-14 1ALM 2012-14

Salary escalation rate 8% Per Annum 8% Per Annum

The estimates of future salary increases considered In actuarial valuation, take account of infiation, seniority, promotion and other relevant factors, such
as supply and demand in the employment market. Further, the expected return on plan assels |s determined considering several applicable factors mainly
the composition of plan assets held, assessed risk of asset management and historical returns from plan assets.

b. Sensitivity analvsis

Reasonably possible changes at the reporting date to ane of the relevant actuarial assumptions, holding other assumptions constant, would have affected
the defined benefit obligation by Lhe amounts shown below.

31 March 2024 31 March 2023
Increase Decrease Increase Decrease
Discount rate (1.00% movement) 47.45 59.24 49,86 62,20
Withdrawal Rate (1.00% movement) 52.48 53.22 55.25 55.77
Salary escalation rate (1.00% movement} 59.13 47.44 62.10 49.84

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shown.

The sensitivity analysis above have been determined hased on a method that extrapolates the impact on defined benefit obligation as a result of
reasonable changes in key assumptions occurring at the end of the reporting perlod. This analysis may not be representative of the actual change In the
defined benefit obligations as it Is unlikely that the change In assumptions would occur in isolation of one another as some of the assumptions may be
cormelated.

vi. Risk exposure
Through its defined benefit plans, the Company is exposed to a number of risks, the most significant of which are detailed below:

a) Changes in discount rate
A decrease in discount rate will increase plan liabilities, although this will be partially offset by an increase In the value of the plans’ bond holdings.

b) Life expectancy

The pension plan obligations are to provide benefits for the life of the member, so increases in life expectancy will result in an increase In the plans’
liabilities. This is particularly significant where inflationary increases result in higher sensitivity to changes in life expectancy.
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4 Disclosure as per Ind AS 24 ‘Related Partv Disclosures’

{a) List of Related parties:
i) Enterprises having control over reporting enterprise:
1. Asani India Glass Limited
2. Map Aute Limited

i) Enterprises owned or significantly influenced by KMPs or their refative:
G¥ Glass Sales & Services Limited

Shield Autoglass Ltd.

. AlS Adnesive Limited

. 15 Glass Solutions Limited

Led W)

iii } Key Managerial Personnel (KMP):

Mr. Sanjay Labroo Ciirector
Mr, Vikeam Khanna Directos
Mr. Ramash Kumar Jam Director

M-, Randaep Singh Jauhar Cirector

(b} Transactions with the related parties are as follows:

{is Lakhs)
Enterprises having control over Enterprises owned or Key Management
reporting enterprises significantly influenced Perscnnel and their
Particulars by Key Management relatives
Personnel
2023-24 2022-23 2023-24 2022-23 2023-24 2022-23

1. Expenses

- Purchase of Glass and Other Products

asahi India Giass Ltd 2487143 22.707.65

AlS Adhesivas Lid. 1.08%.71 1.725.63

Shield Auto Giass Ltd n 3770

- Franchisee fee

Shieid Auto Glass Ltd. 1107
2. Income

. Sale of Glass and (Glass sarvites

AlS Adhesives Ltd 3.59 57.60

Shield Aulo Glass Ltd. 141879 1,453.90
3. Reimbursement of Expenses
Shield Auto Gilass Lid .29 71.14
AIS Adhesives Limited 35.86 27
GX Glass Sales & Services Limited - - -
Asahi india Glass Lud. 13049 284.00
4, Loans/ Advances Received from AIS Glass Solution - 669.00
5. Interast Received (AIS Glass Solution Limited) = 28.28
MWMMLW ool 4 500,08 y

(c) Outstandina balances with related parties are as follows:

{Rs Lakhs)
Particulars 31 March 2024 31 March 2023
Amount recoverable other than loans ( As Debtors)
Sheld Auto Glass Ltd 106564 1.0G7.30
Gix Glass Sales & Services Lirnited 1.24 1,74
Amount payable other than loans and advances (As Creditors)
Asahl india Glass Ltd. 29.44 £.530.1¢
ALS Adhesives Lid. 182,91 321.36
Mr Sanjay Labroo - 0.51

(d) Terms and conditions of transactions with the related parties

(1) Transactions with the related narties are m am nermal commercial berms and canditions ani af market rates

(i) Related patv relationship is as tdentified by the Company on the basis of avaiabie informatien and ieaal opinion abtained
by the Compary 6nd accested by the Auditors as torrect.

(ili} Outstandina balances at end of the year are unsecured, interast free and the settlement occurred in cash,




(a)

(b)

Uy

Disclosure as per Ind AS 33 ‘Earnings per Share'
Basic and diluted earnings per share

Basicand diuted earnings par share
Nominal value per shara

Profit attributable to equity shareholders (used as numerator)

Profit attributsbie to squity sharehoiders

Weighted average number of equity shares (used as denominator)

31 March 2023

31 March 2024

317.02 953.37
10 i0
(Fs Lakhs)
31 March 2024 31 March 2023
634.30 1,919 50

31 March 2024

31 March 2023

Opening balance of wsued equity shares 000BO 200080

Effect of shares issued durning the year, (Fany - -

Weighted average number of equity shares

outstanding at the end of the year for calculation of 200080 2000ED

Basic and Diluted EPS

Disclosure as per Ind AS 37 'Provisi Conti t Liabilities and Contingent Assets’

Contingent liabilities and commitments (Rs Lakhs)
Particulars 31 March 2024 31 March 2023

Contingent liabilities
(a) Claims against the Company not acknowledged as Debts*
1} Digputed Sales Tax Demand
1) Disputed GST Demand
il Income Tax Demand
(b) Commitments
1) Estimated amount of contracts remaining to be executed on capital account and not provided for

54,80
11.4%
207.5%

30,90

Nl

* The Company has bean advised that the demands are likely to be deleted and aceordingly ne provision s considered nacessary.
¥ Thase matters are subject to legal procesdings in the ordinary course of business and in the opimion of the Company these are not expectad to
i] gal p o t

have any matanial impact on the finanoal results of the Company when ultimately concluded,

Corporate Social Responsibifity (CSR)

(Rs Lakhs)

Particulars

E 31 March 2024

31 March 2023

(a) Amsunt regured ta be spent by the Company during the year
(b} &mount of Expenditure incurrad

Fall (Excess) at the end of yem

Total of orevious years shortfall/( Excess)

{a Rensar for shortfall

(f) Mature of CSR activities

g b §

39.62
40.00

2.09
=1.71

Education &
Vocational Traimng

33:80
5.00
1.71

-30.51

Disaster Managament,
Education & Vocational
Training, Qld Age
e, Women
Empowerment,
Healthcare




8  Financial Risk

The Company's principal financial liabilitles comprise loans and borrowings in domestic currency, trade payables and other
payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company's principal
finarncial assets include loans, trade & other recelvables, and cash and short-term deposits that derive directly from ks
operations.

The Company Is exposed to the following risks from its use of financial instrurments:
- Credit risk

- Liguidity risk

- Market risk

(a) Credit risk
Cradit risk is the risk of financial loss to the Company if a customer or counterpart to a financial instrument fail to meet its contractual obligations resulting in a
financial loss to the Conipany. Credit risk arises principally from trade receivable, loans & advances, Cash & cash equivalent and deposits with banks and financial
institutions.

(b)Y Liguiditv risk
Liquidity risk is the risk that the Company will encounter difficulty In meeting the obligations associated with its financial liabilities that are
settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable
losses or risking damage to the Company's reputation.

The Company has appropriate liguidity risk management framework for the management of short, medium and long term funding and liquidity
management requirements. Further the Company manages day to day liquidity risk by monitoring cash flows and banking facilities. This s
done by continuously menitoring forecast and actual cash flows.

9 Segment Reportina
The company is a sinale seament company and therefore, there is nothing to report under Seament Reporting.
10 Details of foreian exchanae transactions:
a) Value of imports calculated on CIF basis:
iY. Raw Material: Rs.493.05 Lakhs (Previous vear Rs. 336.51 Lakhs)
li}.Capital goods: Rs. Nil (Previous vear Rs. Nil/-)
b) Earnings in foreian exchanae on FOB basis:
1. Export of goods/services Nil (Previous year Nil)
iiy. Other Income Nil {Previous yvear Nil)

11 Amounts in the financial statement are presented in Lakhs (up to two decimal) except for per share data & otherwise stated. Certain amounts
which do not appear due to rounding of are disclosed separately. Figures relating to the previous year has been regrouped/reciassified wherever
considered necessary to make them comparable with the current year period

MY



Note 12: Aditional Requlatry Information

i

vii

Vil

i

xil

Kiii

xiv

The company does not have any immovable property and therefore information on title deeds held in the
name of the company is not required

Since the company does not have any immovable property information of fair value of Investment Property Is
not required

The Company has not revalued Its Property/Plant/Equipment including Right to use Assests during the year,

The company has not revalued its Intangible Assets during the year

No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
{as defined under the Companies Act 2013), either severally or jointly with any other person, that are
repayable on demand or without specifying and terms or period of repayment except loan provided to AIS
Glass Solutions Ltd of Rs. Nil (previous year Rs 600 Lakhs)

There |s capital work in progress as on the reporting date relating to vehicle amounting to Rs.7.25 Lakhs
(Previous year Rs , 111.00 Lakhs) & Software Rs Nil (Previous Year Rs 7 Lakhs)

The cornpany has no Intangible Asset under development as on the reporting date.

The Company does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and the Rules made thereunder.

The quarterly returns/ statements of current assets filed by the Company with Banks/ Financial Institutions in
respect of borrowings from Banks/Financial Institutions on the basis of security of current assets are in
agreement with the books of accounts.

hs e ponks | A et satement
Qtr End Amount (Rs Difference Reason for Change
; : Amount (Rs
Lakhs)
Lakhs)
Q-1
-Inventory 2050.33 2050.33 0.00
~Debtors 3937.61 3937.61 0.00
~Creditors 3328.89 3326.89 0.00
Q-11
oy 2172.93 2172.93 0.00
"""" " Trade Recelvable
4309.43 4309.43 0.00
~itme Phwasie 2765.08 2765.08 0,00
Q-111
-Inventory 2231.09 2231.09 0.00
-Trade Receivable 4626.79 4626,79 0.00
-Trade Payable 3289.35 | 3289.35 0,00

The Company has not been declared wilful defaulter by any Bank/Financial Institution/other lender.
The Company does not have any transaction with companies struck off under Section 248 of Companies Act,

2013/ Section 560 of Companies Act 1956,

There are no charges/ satisfaction yet to be registered with the Registrar of Companies beyond the statutory
period.

The Company does not have any layers of companies as prescribed under Clause (87) of Section 2 of the Act,
read with Companies (Restriction on number of Layers) Rules, 2017,

Mo Scheme of Arrangements has been approved by the competent authority in terms of Section 230 to 237 of
Companies Act, 2013,

v kg




¥ a) The Company has not advanced/loaned/invested fundsieither borrowed funds or share premium or any
other sources of kind of funds) to any other personis) or entity(ies) including foreign entities (intermediaries)
with understanding {whether recorded it writing or atherwise) that the intermediaiy shall
i. Divectly or indirectly lend or invest in othar persons or entities identified in any other matter whatsoever by
or on behalf of the company (Ultimate Bencficiaries) or
I Provide any guarantee or security or the like to or on behalf of the Ultimate Beneficiaries

b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall

i. Directly or indirectly lend or invest in other persons or entities identified in any matter whatsoaver by or on
behalf of Funding Party (Ultimate Beneficiaries) or

1. Provide any guarantee, security or the like on behall of Ultimate Beneficiaries.

xvi The Company has used the borrowings from Banks and Financial Institutions for the specific purposes, for
which it was taken at the Balance Sheet date.

xvil The Company does not have any transaction not recorded in the books of accounts that has been surrenderad
or disclosed as income during the year, in the tax assessments under the Income Tax Act, 1961.

xviit The provisions of section 135 relating to Corporate Social Responsibilities are applicable to the company for
the year. Refer Note No, 32(7)

xix The company has not traded or lnvested in Crypto currency or Virtual currency during the financial year.
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XX Ratio
The Following are analytical ratios for the year ended March 31, 2024:
Sr. No. Ratios FY 2024 FY 2023 | Variation% |Explanation for Variation more than 25%
The ratio has improved significantly due to
Current ratio (in times) - 5 reduction in Current Liabilities which were paid
! {Current assets / Current liabilities) e L — due to surplus funds available with the
Company.
Debt equity ratio (in times) 4
2 [(Long term borrowing + short term borrowing) / Net worth] 2.00 0.00 o
Debt service coverage ratio (in times) == fo
3 [Net Profit after taxes+depreciation+interest+ exceptional 24 .87 72.14 -66% jl;mhcee::stgj h:s de?;ea?d significamtly duete
items + amortization) / {Interest + current maturities) e otk
. . ; —
4 Return oﬂ_Equsty Ratio (%) N 6.49% 21.01% 63% The ratio has decreased significantly due to
{{Net profit after taxes-preference dividend)/Net Worth) increased in overhead
Inventory turnover (in times)
13.25 .62 -9
. {Cost of goods sold / Average inventories ) A% )
Trade Receivables turnover (in times)
6 (Revenue from contract with customers / Average trade B.67 8.49 2%
recejvables)
The ratio has improved significantly due to
9 Trade Payables turnover (in times) 17.78 7 88 126% reduction in Current Liabilities which were paid

*(Net Credit Purchases / Average trade payables)

due to surplus funds available with the
Company. -

' 2
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Net Capital Turnover Ratio (in times)
(Revenue/Capital Employed)

3.59 3.34

7 nr‘f_\

Net profit ratio (%)
(Profit / (loss) for the period from continuing and
discontinued operations / Revenue from operations)

1.819% 6.28%

-71%

10

Return on Capital Employed (%)
{Earnings before interest and Taxes/
Capital Employed (total equity + total debt - CWIP))

8.72% 27.64%

-68%

The ratio has decreased significantly due to
increased in overhead

11

Return on Investment (%)
(Total profit earned/Total investment)

64% 38%

6904

The ratio has improved significantly due to sale
of Building

ROI = (Gross Return - Cost of Investment)/Cost of Investment

For Jand & Associates
Chafrtered Accountants.
Firff Registration No. 008280N

Place : New Delhi

Date : M@% 11,2094

W
Director

Gopal G a
DIN : 05233949
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CoO
Vikas Saxena

Director ltk“‘%%’

Vikram Khanna
DIN: 03634131

2

Manager - FRA
Subodh Kumar Singh




AlS DISTRIBUTION SERVICES LIMITED
Note No. 1: Significant accounting policies and other explanatory notes to financial statements for the year
ended 31" March, 2024

1.1 CORPORATE INFORMATION :

AIS Distribution Services Limited (Formerly Asahi India Map Auto Glass Limited) (*ADSL" or “the
Company”) is a public limited company domiciled in India and incorporated under the provisions of
the Indian Companies Act. The registered office of the Company is located at Unit No. 232,
Tribhuwan Complex, Ishwar Nagar, Mathura Road, New Delhi - 110065. The Company is primarily
engaged in the trading of Glass, Adhesives, Wipers and repair & replacement of Auto Glass at
number of facilities in India. The financial statements were authorized by the Board of Directors for
issue in accordance with resolution passed.

1.2 STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial
statements are listed below. Such accounting policies have been applied consistently to all the
periods presented in these financial statements.

(a)Statement of compliance
The financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind As) notification issued by the Ministry of Corporate Affairs under the
Companies (Indian Accounting Standards) Rules, 2015 notified under section 133 of the
Companies Act, 2013

The financial statement have be prepared as a going concern.

(b)Basis for preparation
The Financial Statements have been prepared under the historical cost convention on
accrual basis with the exception of certain assets and liabilities carried at fair values
by Ind As. Historical cost is generally based on fair value of consideration given in

exchange of goods and services.

The company, based on the nature of its products and services and normal time
between acquisition of assets and their realization in cash or cash eguivalent, has
determined its operating cycle as 12 months for the purpose of classification of its
assets and liabilities as current and non-current

(C )Property, plant and equipment-Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade
discounts and rebates and impairment losses, if any, less accumulated depreciation.
Such costs include purchase price, borrowing cost and any cost directly attributable to
bringing the assets to its working condition for its intended use.

Subsequent costs are included in the asset's carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
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AIS DISTRIBUTION SERVICES LIMITED

Note No. 1: Significant accounting policies and other explanatory notes to financial statements for the year
ended 31 March, 2024

associated with the item will flow to the entity and the cost of the item can be measured
reliably. All other repairs and maintenance are charged to profit or loss during the
reporting period in which they are incurred.

i. Tangible Assets

Pursuant to the notification of Schedule II of The Companies Act, 2013 (“the Act”), by
the Ministry of Corporate Affairs effective 01-04-2014, depreciation on fixed assets is
provided on Straight Line Method (SLM) over estimated economic life and in manner
prescribed in Schedule II of the Companies Act 2013.

ii. Intangibie Assets

Intangible asset are amortized over a period of five years on a pro-rata basis.

iii. Gains and losses on disposals are determined by comparing proceeds with carrying
amount and such gains or losses are recognized as income or expense in the
statement of profit and loss.

iv. Cost of items of Property, plant and equipment not ready for intended use as on the
balance sheet date is disclosed as capital work in progress. Advances given towards
acquisition of Property, Plant and Equipment outstanding at each balance sheet date
are disclosed as Capital Advance under Other non current assets. '

(d)Intangible Assets and Amortization
Intangible assets are stated at cost, net of recoverable taxes, trade discounts and
rebates less accumulated amortization/depletion and impairment loss, if any.
The cost comprises of purchase price, borrowing costs and any cost directly attributable
to bringing the asset to its working condition for the intended use.
Gains and losses on disposals are determined by comparing proceeds with carrying
amount. These are recognized as income or expense in the statement of profit and loss.
Cost of items of intangible assets not ready for intended use as on the balance sheet
date is disclosed as intangible assets under development.

Amortization method and imated useful lives
Intangible asset are amortized over a period of five years on a pro-rata basis.

(e)Impairment
Assets are tested for impairment whenever events or changes in circumstances indicate
that the carrying amount may not be recoverable. An impairment loss is recognized for
the amount by which the asset’s carrying amount exceeds its recoverable amount. The
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AlS DISTRIBUTION SERVICES LIMITED
Note No. 1: Significant accounting policies and other explanatory notes to financial statements for the year
ended 31* March, 2024

recoverable amount is the higher of an asset’s fair value less costs of disposal and value
in use. Non financial assets that suffered impairment are reviewed for possible reversal
of the impairment at the end of each reporting period.

(f) Leases
Leases are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee. All other leases are
classified as operating leases. The company has taken office building and warehouses
and recognized as operating lease and the rentals thereon are charged to Profit and Loss
Account. The lease agreements are usually renewed by mutual consent on mutually
agreeable terms

In accordance with Ind AS-116, for all leases with a term of more than twelve months,
the Company recognizes a "right of use” assets at cost representing its right to use the
underlying leased asset and a lease liability representing its obligation to make future
lease payments. The right of use assets are depreciated using the straight line method
from the commencement date over the shorter of lease term or useful life of right to use
asset. Interest expense is accounted for on the outstanding lease liability using the
incremental borrowing rate. The lease payments associated with short term leases of
twelve months or less are recognized as an expense on straight line basis over the lease
term.

Company as a lessor:-

The Company classifies the leases as either a finance lease or an operating lease
depending on whether the risks and rewards incidental to ownership of an underlying
asset are transferred and recognizes finance income over the lease term.

(g)Financial Instruments, Financial Assets, Financial Liabilities and Equity

Instruments
Financial Assets and Financial Liabilities are recognized when the Company becomes 3

party to the contractual provisions of the relevant instrument. Since the transaction
price does not differ significantly from the fair value of the financial asset or financial
liability, the transaction price is assumed to be the fair value on initial recognition.
Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities are added to or deducted from the fair value on initial
recognition of financial assets or financial liabilities. Purchase and sale of financial
assets are recognized using trade date accounting.

22N



AlS DISTRIBUTION SERVICES LIMITED

Note No. 1: Significant accounting policies and other explanatory notes to financial statements for the year

ae
il

ended 31°° March, 2024

Financial Assets

Financial assets include Trade Receivables, Advances, Security Deposits, Cash
and Cash Equivalents etc which are classified for measurement at amortized
cost.

Management determines the classification of an asset at initial recognition
depending on the purpose for which the assets were acquired. The subsequent
measurement of financial assets depends on such classification.

Impairment:

The Company assesses at each reporting date whether a financial asset (or a
group of financial assets) are tested for impairment based on available evidence
or information. Expected credit losses are assessed and loss allowances
recognized if the credit quality of the financial asset has deteriorated
significantly since initial recognition.

De-recognition:

Financial assets are derecognized when the right to receive cash flow from the
assets has expired, or has been transferred and the company has transferred
substantially all of the risks and rewards of ownership.

Income recognition:

Interest income is recognized in the Statement of profit and loss using the
effective interest method.

Financial Liabilities:

Borrowings, trade payables and other Financial Liabilities are initially recognized
at the value of the respective contractual obligations. They are subsequently
measured at amortized cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a
financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash
payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and pther premiums or
discounts) through the expected life of the financial liability.

De-recognition:

Financial liabilities are derecognized when the liability is extinguished, that is,
when the contractual obligation is discharged, cancelled and on expiry.

(h)Inventories

Inventories are valued at lower of cost or net realizable value except waste, which is
valued at estimated net realizable value. Cost of inventory includes all costs incurred
in bring the inventories to their present location and condition. Cost of purchase
inventory is determined after deducting rebates and discounts. Estimated net
realizable value is estimated selling price less estimated cost as certified by the
management. The basis of determining cost for various categories of inventories is
as follows:
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Stores, Spares Parts and Consumables Weighted Average cost
Traded Goods Weighted Average cost
Material in Transit At actual cost

Scrap/waste Estimated net realizable value

(i) Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured regardless of when
the payment is being received. Revenue is measured at the fair value of the
consideration received or receivable net of discounts, taking into account
contractually defined terms and excluding taxes and duties collected on behalf of the
Government.
i. Sale of goods
Revenue from the sale of goods is recognized as soon as goods are
dispatched to customer.

ii. Interest Income
Interest income is accrued on time proportion basis, by reference to the
principal outstanding and the effective interest rate applicable.

iii. Service Income

Revenue with regard to services is recognized once the same are rendered.

(j) Cash and cash Equivalents

(k)

For the purpose of presentation in the statement of cash flows, cash and cash
equivalents include cash in hand, demand deposits with banks, short term balances
(with an original maturity of three months or less from date of acquisition), highly
liquid investments that are readily convertible inte known amounts of cash and which
are subject to insignificant risk of changes in value.

Taxes on income

Income tax expense represents the sum of the current tax and deferred tax.

Current tax charge is based on taxable profit for the year. Taxable profit differs from
profit as reported in the Statement of profit and loss because some items of income
or expense are taxable or deductible in different years or may never be taxable or
deductible. The company’s liability for current tax is calculated using Indian tax
rates and laws that have been enacted by the reporting date.

Current tax assets and liabilities are offset when there is a legally enforceable right
to set off current tax assets against current tax liabilities and when they relate to
income taxes levied by the same taxation authority.
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The company periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and
establishes provisions where appropriate.

Deferred tax is the tax expected to be payable or recoverable in the future arising
from temporary differences between the carrying amounts of assets and liabilities in
the balance sheet and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences and deferred tax assets are recognized to the extent that it is
probable that taxable profits will be available against which deductible temporary
differences can be utilized. Deferred tax is calculated at the tax rates that are
expected to apply in the period when the liability is settled or the asset realized,
based on tax rates that have been enacted or substantively enacted by the reporting
date.

Deferred income tax assets and liabilities are off set against each other and the
resultant net amount is presented in the balance sheet if and only when the
company currently has a legally enforceable right to set off the current income tax
assets and liabilities.

Current and deferred tax is recognized in profit or loss, except to the extent that it
relates to items recognized in other comprehensive income or directly in equity. In
this case the tax is also recognized in other comprehensive income or directly in
equity respectively.

(1) Empioyee Benefits

(i) Short term employee Benefits
Short term employee benefits are expensed as the related service is provided at
an undiscounted amount expected to be paid. A liability is recognized for the
amount expected to be paid if the company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably.

(ii) Post Employment Benefits

Defined Contribution Plans

The company’s defined contribution plans includes Employees Provident Fund
(under the provisions of the Employees’ Provident Funds and Miscellaneous
Provisions Act, 1952) and Employee State Insurance Corporation (under the
provisions of the Employees’ State Insurance Act, 1948). The company has no
further obligation beyond making the contributions. The company’s contributions
to these plans are charged to the Statement of Profit and loss as incurred over
the operating cycle.

Defined Benefits Plans
The company has defined benefit plan as Gratuity. The Liability or Assets are
recognized in the Balance Sheet in respect of Gratuity plans is present value of
the Defined Benefit obligations at the end of the reporting period less fair value of
plan Assets. The defined benefit obligation is calculated annually by independent
actuary actuaries using projected unit credit methods. The present value of
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define benefit obligation is determined by discounting the estimated future cash
outflows by reference to market yields at the end of the reporting period that
have terms approximating to the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial
assumptions are recognized in profit or loss.

(iii) Other Long Term Benefit Plans

The liabilities for earned leave those are not expected to be settled wholly within
12 months after the end of the period in which the employees render the related
service. They are therefore measured as the present value of expected future
payments to be made in respect of services provided by employees up to the end
of the reporting period using the Projected Unit Credit Method. The benefits are
discounted using the market yields at the end of the reporting period that have
terms approximating to the terms of the related cobligation. Re-measurements as
a result of experience adjustments and changes in actuarial assumptions are
recognized in profit or loss.

(m) Earnings Per Share

Basic earnings per share is calculated by dividing the profit for the period attributable to
the owners of company by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during
the period and for all periods presented is adjusted for events, such as bonus shares,
other than the conversion of potential equity shares that have changed the number of
equity shares outstanding without a corresponding change in resources. For the
purposes of calculating diluted earnings per share the profit for the period attributable
to the owners of the company and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

(n)Exceptional items
When items of income or expense are of such nature, size and incidence that their
disclosure is necessary to explain the performance of the company for the year, the
company makes a disclosure of the nature and amount of such items separately under
the head “exceptional items.”

(o)Segment reporting
The company is primarily in the business of trading of automotive glass, adhesives and
glass fittings. The Board of Directors of the company, which has been identified as the
chief Operating decision maker evaiuates the performance of the company, allocate
resources based on analysis of various performance indicator of the company as single
unit. Therefore there is no reportable segment of the company.

(p)Provisions and contingent liabilities
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A provision is recognized if as a result of a past event, the company has a present
obligation (legal or constructive) that can be estimated reliably and it is probable that
an outflow of economic benefits will be required tc settle the obligation. Provisions are
recognized at the best estimate of the expenditure required to settle the present
obligation at the balance sheet date. If the effect of time value of money is material,
provisions are discounted using a current pre tax rate that reflects, when appropriate
the risks specific to the liability. The increase in the provision due to passage of time is
recognized as an interest expense.

A contingent liability exists when there is a possible but not probable obligation, or a
present obligation that may, but probably will not, require an outflow of resources, or a
present obligation whose amount cannot be estimated reliably. Contingent liabilities do
not warrant provisions but are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the Standalone
Financial Statements. However, when the realization of income is virtually certain then
the related asset is not a contingent asset and its recognition is appropriate.

(g)Finance cost
Borrowing costs that are directly attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A qualifying asset is
one that necessarily takes substantial period of time to get ready for its intended use.
All other borrowing costs are charged to the Statement of Profit and Loss for the period
for which they are incurred.

(r) Use of Estimates and Critical accounting Judgments
The preparation of Financial Statements is in conformity with generally accepted
accounting principles which requires management to make estimates and assumptions.
The estimates and the associated assumptions are based on historical experience,
opinions of experts and other factors that are considered to be relevant. Actual results
may differ from these estimates.
Significant judgments and estimated are made in areas relating to useful lives of
Property, Plant and Equipment, impairment of Property, Plant and Equipment,
Investments, Actuarial assumptions relating to recognition and measurement of
employee defined benefit obligations and recognition of provisions and exposure of
contingent liabilities relating to pending litigations or other outstanding claims etc.
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