JAND & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To the Members of
GX GLASS SALES & SERVICES LIMITED

Report on the audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the Standalone Ind AS Financial Statements of GX GLASS SALES & SERVICES
LIMITED (“the Company’), which comprise the Balance Sheet as at 31st March, 2024, the Statement of
Profit and Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to the Financial Statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Ind AS Financial Statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at 31st March, 2024 and its loss, changes in Equity and
its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by The Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Standalone Ind AS Financial Statements under the provisions of the Companies Act, 2013 and the
Rules there-under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the Standalone Ind AS Financial Statements of the current period. These matters were addressed
in the context of our audit of the Standalone Ind AS Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that the following matters to be the key audit matters to be communicated in our
report:

Key Audit Matter

Principle Audit Procedure Performed

Deferred Tax Asset

The company has created deferred tax assets of
INR 476.95 Lakhs utilization of these is based on
the likelihood of future taxable income available.
This involves judgement regarding the likelihood
of realization of these assets in particular whether
there will be sufficient taxable profits in future
period that support the recognition of these assets.
In light of the judgement involved in considering

We have reviewed the basis of creation of deferred
tax assets as detailed in Note No. 2 (1) forming part
of the financial statements.
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these deferred tax assets as recoverable or
otherwise, we consider this to be a key audit
matter.

Going Concern We have reviewed the basis on which the going
concern concept has been complied with as detailed
The company has incurred losses with a consequent | in Note No. 2(a) -forming part of the financial
erosion of its net worth. The company has | statements.

disclosed the basis of going concern in Note No.
2(a). The Company has also prepared cash flow
forecast for next twelve months which involves
judgement and estimation. Considering the above,
we have identified the assessment of going concern
assumption as a key audit matter.

Emphasis of Matter

The company’s net worth is completely eroded. However, the financial statements have been prepared on
going concern basis for the reasons stated in Note No. 2(a) of the notes to accounts forming part of the
financial statements.

Our opinion is not modified in respect of this matter.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS Financial
Statements that give a true and fair view of the financial position, financial performance including Other
Comprehensive Income, changes in Equity and Cash Flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind AS Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement -,

when it exists. Misstatements can arise from fraud or error and are considered material if, individual]y.{-‘ﬁ; )




in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Standalone Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Ind AS Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Standalone Ind AS
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained upto the date of our auditor’s report.
However, future events or conditions may cause the Company to cease 10 continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial
Statements, including the disclosures and whether the Standalone Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Ind AS Financial Statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of =

doing so would reasonably be expected to outway the public interest benefits of such communication. - Eﬂ
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report)Order, 2020 (“the Order™) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,2013, we
give in the “Annexure-A”, a statement on the matters specified in paragraphs 3 and 4 of the Order
to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those  books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
[ncome and the Cash Flow Statement dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid Standalone Ind AS Financial Statements comply with the
Indian Accounting Standards specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(i)The management has represented that to the best of its knowledge and belief, other than
as disclosed in the Notes to the Accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies) including foreign entities
(“intermediaries”) with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(ii)The management has represented that to the best of its knowledge and belief, other than
as disclosed in the Notes to the Accounts, no funds have been received by the Company
from any person(s) or entity(ies) including foreign entities (“funding parties”) with the
understanding whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (““Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries and

(iii)Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances. Nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

On the basis of the written representations received from the directors, as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2024, from being appointed as a director in terms of Section 164 (2) of the Act.

No dividend has been declared or paid during the year by the Company.




h) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

i)  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(1)

(i)

(iii)

(iv)

The Company has disclosed the impact of pending litigations on its financial position
in its Ind AS Financial Statements - refer Note No. 33 to Ind AS Financial
Statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Based on the information and explanations provided to us, the Company has
accounting software for maintaining its books of account, except for transactions
related to inventory. for the financial year ended March 31, 2024 which has a feature
of recording audit trail. However, the edit log feature was not enabled during the
year ended March 31, 2024.

FOZJ and & Associates

it

Jred Accountants
|

Ch

Registration No 008280N
Place: New Delhi

Dated: 09.05.2024

UDIN: 24080501 BKCMGQ9478




Annexure A to the Independent Auditors’ Report on the Ind AS Financial Statements of GX
GLASS SALES & SERVICES LIMITED

(Referred to in paragraph 1 under Report on other Legal and Regulatory Requirements of our Report of
even date)

(i). a) A. The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

B. The Company has maintained proper records showing full particulars of Intangible Assets.

b)  The Company has a regular program of physical verification of its Property, Plant & Equipment
through which all Property, Plant & Equipment are verified in a phased manner over a
reasonable period of three years. As informed to us, no material discrepancies were noticed on
such verification during the year.

¢)  The company holds no immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee and these are in the
name of the Company).

d) The Company has not revalued its Property, Plant & Equipment (including Right of Use assets)
and intangible assets during the year.

€) As per information and explanations given to us, no proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

a) The inventories except goods in transit have been physically verified by the management at
reasonable intervals during the year, and in our opinion the coverage and procedure of such
verification by the management is appropriate. No discrepancies of 10% or more in the aggregate
in each class of inventory were noticed during physical verification as per information and
explanations given to us.

b) As per information and explanations given to us, the company has not obtained working capital
limit in excess of Rs. Scrore in aggregate. Accordingly, this clause is not applicable to the
company.

(iii). According to the information and explanations given to us and the records of the Company examined
by us, the Company has not made investments in and granted unsecured and secured loans and
advances in the nature of loans, to companies, to firms, Limited Liability Partnership or any other
parties during the year

a) According to the information and explanations given to us and the records of the Company
examined by us. the Company has not provided loans or provided advances in the nature of loans,
or stood guarantee or provided security to any other entity during the year.

b) According to the information and explanations given to us and the records of the Company

examined by us, the company has not made any investments which are prejudicial to the:. 7




company’s interest. As per information and explanations given to us the company has not given
any guarantees, provided any loans and advances in the nature of loans.

¢) According to the information and explanations given to us and the records of the Company
examined by us, the company has not granted any loans and advances in the nature of loans.
Therefore, Clause d), ) and f) are not applicable to the company.

(iv). In our opinion and according to the information and explanations given to us, the company has not
made any investments, guarantees and security which may attract provisions of Section 185 and 186
of the Companies Act, 2013.

(v). As per information and explanations given to us and the records of the Company examined by us, the
Company has neither accepted any deposits nor there are any amounts which are deemed to be
deposits. As per information and explanations given to us, no order has been passed by Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court or other
tribunal.

(vi). We have broadly reviewed the records maintained by the Company pursuant to the Rules prescribed
by the Central Government for maintenance of cost records under Sub Section (1) of Section 148 of
the Companies Act and are of the opinion that prima facie the prescribed accounts and records have
been made and maintained. However, we have not many any detailed examination of such records as
we are not required to do so.

(vii).

a) According to the information and explanations given to us and the records of the Company
examined by us, the Company has been generally regular in depositing undisputed statutory dues,
including Goods and Services Tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Duty of Customs Tax, Duty of Excise, Value added Tax, Cess and other
statutory dues with the appropriate authorities during the year. We are informed that there are no
undisputed statutory dues as at the year end, outstanding for a period of more than six months
from the date they become payable.

b) There are no statutory dues referred to in sub clause (a) which have not been deposited on
account of any dispute other than those mentioned below: -

Sales Tax 38.73 FY 2011-12 Before Special Commissioner (OHA)
VAT Department of Trade & Taxes, New
Delhi

Sales Tax 57.89 FY 2012-13 Before Special Commissioner (OHA)
VAT Department of Trade & Taxes, New
Delhi

Sales Tax 10.86 FY 2013-14 Before Special Commtss:oner/@%

VAT Department of Trade & fa}%*ﬁé@\




Delhi

Sales Tax 68.99 FY 2014-15 Excise & Taxation Officer Cum Assessing
Authority Gurgaon (E)

Sales Tax 2,19 FY 2016-17 Department of Commercial State Tax
Noida

Income Tax 275.55 |FY 2017-18 Commissioner of Income Tax Appeals

(viii). According to the records of the Company examined by us and on the basis of information and

(ix).

(x).

(xi).

a)

b)

a)

b)

explanations given to us, the Company has not surrendered or disclosed any transaction, as income
during the year.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

According to the information and explanations given to us and the records of the Company
examined by us, the Company is not declared as a wilful defaulter by any bank or financial
institution or other lender.

According to the information and explanations given to us and the records of the Company
examined by us, term loans have been applied for the purpose for which they were obtained.

According to the information and explanations given to us and the records of the Company
examined by us, no funds raised on short term basis have been utilized for long term purposes.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies.

According to the records of the Company examined by us, the Company has not raised any
money by way of initial public offer or further public offer (including debt instruments) during
the year.

According to the records of the Company examined by us the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.




a)

b)

(xii).

(xiii).

(xiv).

(xv).

(xvi).

a)

b)

(xvii).

(xviii).

(xix).

According to the information and explanations given to us and the records of the Company
examined by us, no fraud by the Company and fraud on the Company has been noticed or
reported during the year.

No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

The Company has neither informed us nor we have come across any whistle-blower complaints
received during the year by the Company.

In our opinion and according to the information and explanations given to us, the Company is not
a Nidhi Company. Therefore. the provisions of clause (xii)(a), (b) and (c) of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us all transactions with
the related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013,
where applicable. The details of such related party transactions have been disclosed in the
Financial Statements as required by the applicable accounting standards.

The provisions of internal audit are not applicable to the Company.

According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with them and hence provisions of
clause 3(xv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934 (2 of
1934).

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not conducted any Non-Banking
Financial or Housing Finance activities during the year and the Company is not required to
obtain Certificate of Registration from the Reserve Bank of India as per Reserve Bank of India
Act, 1934,

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company, the Company is not a Core Investment Company
(CIC) as defined in the regulations made by the Reserve Bank of India therefore, the provisions
of clause 3(xvi) (c) and (d) of the Order are not applicable to the Company.

According to the records of the Company examined by us, the Company has not incurred cash
losses financial year and incurred cash loss of Rs. (72.71) in the immediately preceding financial
year.

There has been no resignation of statutory auditors during the year.

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the Company and on the basis of financial ratios, ageing and
expected date of realization of financial assets and payment of financial liabilities, other
information accompanying the Financial Statements, our knowledge of the Board of Directors and
management plans, no material uncertainty exists as on the date of audit report that Company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.




(xx). In our opinion and to the information and explanation given to us, provisions of CSR are not
applicable to the company. Therefore, Clause a) and b) are not applicable to the company.

For Jand & Associates

p No.080501 Noouiit2
gistration No 008280N e
Place: New Delhi
Dated: 09.05.2024
UDIN: 24080501 BKCMGQ9478



Annexure B to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of GX GLASS SALES & SERVICES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of GX Glass Sales & Services
Limited (“the Company’) as of 3 1st March, 2024 in conjunction with our audit of the Standalone Ind AS
Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ("the [CAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the standards on auditing, issued by ICAI and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls both issued by the
Institute of Chartered Accountants of India. Those standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with Generally Accepted Accounting Principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that .

o,

transactions are recorded as necessary to permit preparation of Financial Statements in accordance with" -~ /3
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generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has in all material respects, an adeguate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31st March, 2024,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.

Fordand & Associates
Chartered Accountants

Firm Registration No 008280N
Place: New Delhi

Dated: 09.05.2024

UDIN: 24080501 BKCMGQ9478



GX GLASS SALES & SERVICES LIMITED
STATEMENT OF CASH FLOWS AS AT 315T MAR 2024

Profit before tax

Depreciation and amortisation

Net actuarial gains/(losses) on defined benefit plans
Provision for Bad & Doubtful Debts

Finance costs

Interast income

Operating profit before working capital changes

{Increase)/ decrease in trade receivables

{Increase)/ decrease in investments

(Increase)/ decrease in other financial assets

{Increase)/ decrease in inventories

(Increase)/ decrease in other current assets

{Increase)/ decrease in current tax assets (net)

Increase/ (decrease) in trade payables

increase/ (decrease) in other financial liabilities

Increase/ [decrease) in other current liabilities

Increase/ (decrease) in provisions

Increase/ (decrease) in non current financial liabilities

Increase/ [decrease) in short term provisions

Cash generated from / (used in) operations

Net cash provided/ (used) by operating activities (A)

Cash flows from investing activities

B55eTS

Interest received during the year

Net cash used by investing activities (B)

Cash flows from financing activities

Finance costs paid

Proceeds from non-current borrowings

Proceeds from current borrowings

Payment against lease obligations

Net cash generated from financing activities (C)

Net increase in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and cash equivalents:
Cash in hand

Balances with banks:

- in current accounts

(" Lakhs)
Year ended Year ended
-N i
e i - 315t March 2024 31st March 2023
A. Cash flows from operating activities

Purchase of property, plant and equipment and intangible

11.52 (103.19)
15.06 14.19
{13.98) 0.55
24,80 16.29
33.50 36.70
(0.07) (0.05)
70.84 {35.11)
{145.38) (176.70)
311 -
(0.04) {0.05)
(12.00) 27.01
(5.08) 31.92
{13.62) 2.50
(121.01) 370.12
{15.08) 23.19
304.23 (173.03)
16.04 3.87
3.22 (10.40)
353 0.26
88.75 63.93
88.75 63.99
(28.56) (12:26)
0.07 0.05
(28.49) {12.22)
{33.50) {36.70)
083 (8.29}
(11.08) 4.56
(16.05) {15.07)
(59.70) (55.50)
0.55 {3.73)
1.26 4.99
1.81 3. 25
Year ended Year ended

31st March 2024

0.0

1.31

1.81

31st March 2023

010

136
1.26

MNotes:

i) The Statement of Cash Flows has been prepared in accordance with the ‘Indirect Method' as set out in the Ind AS 7 on

"Statement of Cash Flows"

ii} Figures in brackets represent outflows.

jii} Previous Year figures have been restated wherever necessary.

See accompanying notes to the financial statements.

As per our report of even date
antd & Associates

For anijon behalfl of Board of Directors

Rupinder Shel
Director
DIN : 02895973

Rajesh Dobriyal
Head= Finance & Accounts

Plage - New Deihi
Date :09.05.2024

hanig,

Vikram Whanna
Dircctor

DIN: 03634131




GX GLASS SALES AND SERVICES LIMITED
BALANCE SHEET AS AT 31 MARCH 2024

(" Lakhs)
g As at As at
i NOt 31 Murch 2024 31 March 2023
ASSETS
Non-current assets
Property, plant & equipment Za |16 &4 1846
Intangible asseis b 539 300
Right to Use 2c 15.39 2309
Intangible assets under development 2d =i -
Finaneial agseis
Investments 3 4 88 5.00
Other financial assets 4 938 934
Deferred tax assets (net) 5 47695 544 90
Total non-current assets 550.86 608,79
Current assets
Inventories -] G645 84 45
Finangial assets
Trade receivables 7 601 g9 481 3|
Cash and cash equivalent 8 18] 128
Other financial assets a 270 270
Current Tax Assets ia 2705 1343
{ther current assets H 7556 70 48
Total current assets 805.46 653.62
TOTAL ASSETS 1,356.32 1,262.41
EQUITY AND LIABILITIES
Equity
Equity share capital 12 85335 £33 35
Other cquity 13 (1,407 46) (1,336 63)
Total equity (854.11) {483.28)
Liabilities
Non-current linbilities
Financial liabilines
Leased Liahilities 1758 3041
Borrowings 14 26 68 2575
Trade payables 15 260 60 260 60
Pravisions 16 66.15 5012
Tatal non-current liabilities 371.02 366.8%
Current liabilities
Financial liabilities
Leased Liabilities 1283 to 77
Barrowings 17 22504 236 12
Trade payables 18
(a) Total outstanding dues of micro enterprises and small 84 04 S
enterprises
(b) Total Imy dues of creditors other than micro T E 264 41
enterprises and small enterprises
Orher financial hakilities 19 4223 5711
Other current liabilites 20 44973 14757
Provisions 21 677 324
Tutal current liabilities 1,539.40 1.378.81
TOTAL EQUITY AND LIABILITIES 1,356.32 1,262.41

Significant accounting policies

The accompanying notes form an integral part af these financal statements

As per our report of even date

nd & Associates

efed Accountants

tegistration No O0E280N)

Director
DIN ' 028955975

Rajesh Dabriya

Head- Finance & Accounts

Place New Delhi
Date :09.05. 2024

or and on behall of Board of Directors

Vikram Khanna
Mirector
DIN: 03634131



GX GLASS SALES AND SERVICES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31 MARCII 2024

(" Lakhs)
For the period For the year
Particulars Note ended ended
31 March 2024 31 March 2023
INCOME
Revenue from operations 22 3.084.42 2,506.96"
Other income 23 246 877
Tatal revenue 3,086.88 2,515.73
EXPENSES
Purchase of Stock in Trade 24 208505 1,729.22
Changes in inventory of stock-in-trade 25 (12.00) 2701
Employee benefits expense 26 44090 39146
Finance costs 27 33.50 36.70
Depreciation and amortization expense 2a 15.06 14.19
Other expenses 28 512.84 420.34
Total expenses 3,075.36 261892
Profit/(Loss) before tax 11.52 (103.19)
Exceptional items - impairment loss on investment
Profit before tax 11.52 (103.19)
Deferred tax (71.47) (1769)
Total tax expense (71.47) (17 69)
Profit/(Loss) for the year (59.95) (120.88)
Other comprehensive income
Items that will not be reclassified to profit or loss (net of tax)
- Net actuarial gains/(losses) on defined benefit plans {13.98) 095
- Deeferred Tax on OCI items 352 (0.24)
Net other comprehensive income not to be reclassified
to Profit & Loss account (10.46) 071
Total comprehensive income for the year (70.41) (120.17)
Earnings per equity share (Par value Rs, 10/- each) 32
Basic & Diluted ("INR) (0.70) (1.42)

Significant accounting policies 1

As per our report of even dale
For Jand & Associates Rupinder Shelly
Chafgered Accountants Director
(Fi DIN - 02895975

Rajesh Dohriyal
Head-Finance & Accounts

Pawan
Prop.

b No.: 80-501

Place : New Delhi Place : New Delhi
Date :09.05.2024 Date :09.05.2024

For and on behalf of Board of Directors
”L
Vikram Khanna

Director
DIN 03634131



GX GLASS SALES AND SERVICES LIMITED
STATEMENT OF CHANGES IN EQUITY

(A} Equity share cupital

Fup the preiod rided 31 Murch 2004

(" Lakhs)

Balarce at the o
baginning of #1e | Chasgus @ Equiy | the baginning of the | Charges in saaty shars|
Purticulars ol reperteg | Shat Cepital dusto|  coment eporting  |capkal duing the current  Balance at the end of the currart
perod prio: porad enems paiad yoar rogarting patiod
Equity share capital 8531 45 - - - 8335
1B Cther expiidty
For the perhid ended 31 Murch 2024 {" Lakhs)
Beserves & suplis
Eachuige
iTerences on
Sharr ‘ﬂz:::' of Dbt Instruients h:::'l.l:"“ Eftecrive ransbuting Coiar s Muaney recerved
Tl Speliession cmponnd || Capiiel Resrve |- Secirlties Wi | Othir Resevra fupecity wnare) | iulned heough Oter | (oo ey, Prrteaut | Savaluation | the Fueocial oct Nestoet 8t Talh]
muney pencing ki Earning Comprehensive e ag| Ch Fow | Surplus | tateneents of wurrants
allutinent Iincume ¥ Hedges o futeign
imstruments lncame
aperathin
Balarce sl the beginning of the curtent reparting perod e T (232450 11 BE) (1336 a3)
Profi for the yeur (a] = (3995) . (59 5]
Chnmges in ucennnting policy or prior perind errers
Bestated halance wt the beginn bng of the current repurtl ng
period
Other comprehensive lurumed loxses) (k) - = Ch A [RLE
Divinfe neks
Tramsfer tn cetuined earnings
Amy ather chunge (1o be specified)
Total comprehensive impame (u=h) (59.95 104 [T
Adjustment dunng lhe year
Ind A% 116 ad - -
Balance ut the £nul uf the curreat reportin id 4970 123 36 7217l (107 o))

g




2a  Property, plant & equipment

Asat 31 March 2024 (" Lakhs)
Particulars Gross block Depreciation/amortisation and impairment Net block
As at Deductions/ As at Upto For Deductions/ Upto As at Asat

1 April 2023 Additions adjustments  31-Mar-24 1 Apnl 2023 the year adjustments  31-Mar-24 31-Mar-24 31-Mar-23

Land
Leasehold 0.55 - - 0.55 055 - - 0.55 - -
Electrical installations and fittings 2.40 0.55 - 2.95 2.05 0.04 - 209 086 0.34
Furniture and fixtures 615 - - 6.15 4.01 017 - 4.17 1.98 214
Office equipment 18.59 - - 18.59 13.47 1.37 - 14 85 374 511
Data processing equipments 34,14 446 13.24 1535 2333 4.60 12,58 15.35 10.00 10.80
Vehicles 0.07 - - 0.07 0.01 - - 0.0] 0.06 0.06
Total 61.89 5.01 13.24 53.66 4343 - 6.18 12.58 37.02 16.64 18.46
2b Intangible assets
As at 31 March 2024 (" Lakhs)
Particulars Gross block Depreciation/amortisation and impairment Net black
As at Deductions/ As at Upto For Deductions/ Upto As at Asal

1 Apnl 2023 Additions adjustments 31-Mar-24 1 Apnl 2023 the year adjustments  31-Mar-24 31-Mar-24 31-Mar-23
Software 9.19 200 - 1119 793 0.42 - 835 284 126
E-Mark charges 4.10 - - 410 037 077 (0.42) 1.56 255 374
Total 13.30 2.00 = 15.30 8.30 1.19 (0.42) 9.91 5.39 5.00
2¢  Right of Use Assets
Rught to Use 69.27 - - 6927 46.18 770 - 53.88 1539 23.09
Total 69.27 - - 69.27 46.18 7.70 - 53.88 15.39 23,09
Grand Total 144.46 7.01 13.24 138.23 97.91 15.06 12.16 100.81 37.42 46.55

t\\\w\@



2d  Intangible assets under development

(" Lakhs)

Particulars

As at
31 March 2024

Asat
31 March 2023

Software under development

Taotal

2.

22.21

3 Investments - Non-current | Lakhs)
Number of i
:}::rt:fu Face value {*) per
R share/ security
" As at Az at
Particula
AR SESEEDIYO.  rrentiyean) 31 March 2024 31 March 2023
» : 1:;;;::!: - (previous year )/
fransition| |date of transition]
Associates
UNDER PAR SPORTS 80,000 10 4.89 8.00
TECHNOLOGIES PVT LTD
4.89 800
Tatal 4.89 800

*80000 equiry shares of Rs.10/- each impaired to Rs.4 89/-

4 Other fi ial assets - N rent
L l.akhs)
. As at As at
Particulars
31 March 2024 31 March 2023
Bank deposits with more than 12 months matunty 0.77 073
Loans Receivables considered good-Unsecured
Seeurity Deposits .61 86l
Toral 9,38 9.34
(Include interest accured Rs.0.01/- (as at 3 1st Mar 2023: Rs.0.01/5)
5 Deferred tax assets (net)
| Lakhs)
As af As at

Particulars

31 March 2024

31 March 2023

Deferred tax assets

Unabsorbed depreciation/ carried forward losses under tax laws 346.94 424 10
Provision for doubtful debts & advances 86,58 7778
Expenses allowed for tax purpose on payment basis 21.87 15.60
Lease Asscts/Liabilities 3.78 455
Others 17.78 2286
476.95 544 90
Others - -
Total 476.95 544 4y
(a) Deferred tax assets and deferred tax liabilitics have been offset as they relate to the same goveming laws
{b)y  Movement in deferred tax balances
As at 31 March 2024 { Lakhs)
Net bl o y Net Balance as
e as on m
; -y i ey M
Particulars 1 April 2023 profitor loss Recognised in (OCI on 31 March
2024
Deferred tax assets
Unabsorbed depreciation/ carried forward losses unde 424 10 (77.16) - 346 94
Expenses allowed for tax purpose on pavmient basis 15.60 275 352 2187
Provision for doubtful debts & advances 77.78 879 - 80 38
Lecase Asscts/Liahilities 4.55 (0.77) - 178
Others 22 86 {5.08) - 1778
54490 (7147) 352 476 95
Deferred tax labhilities
Others - - - -
Total 544.90 (71.47) 3.52 476.95

&\M‘Q N



6 Inventories

| Lakhs)

As at
31 March 2024

Particulars

As at
31 March 2023

Stock-in-rade 94.91 £4 45
Waste 1.53 -
Tatal 96.45 &4 45

(a) Inventories are valued at cost or net realisable value, whichever is lower except waste. Waste is valued at estimated realisable value.

(b} The mode of valuation of mventory has been stated in Note no. 2(i)

(¢} The cost of Inventories reconginised as an expense durmg the year was Ra. 2073 05 (Previous year Rs. 1756.23)

7 Trade receivables
| Lakhs)
Particulars As at As at

31 March 2024

31 March 2023

Trade receivables

{a} Trade Receivables considered good-Unsecured 601.89 481 31
(b} Trade Receivables which have significant i =
(¢} Trade Receivables-credit impaired 343.99 31919
945,88 800.50
Allowance for Trade Receivables- credit impaired 343.99 31910
Total 601.89 48131
As At 31st March, 2024 DOutstanding for following periods from due date of payment
Particulars u':’“m ! Emanths- 1 year 1-2 years 2-1 years More than 3 years Total
(i) Undisputed Trade receivables — considerad
good 480.00 3432 3B.23 2317 2617 60189
(i) Undisputed Trade Receivables —which have
significant increase in credit risk 2
{iii) Undisputed Trade Receivables — cradit
impaired
(iv) Disputed Trade Receivables— considered
good
(v} Disputed Trade Receivables — which have
significant incraase in credit nisk -
(Vi) Disputed Trade Receivables — credit impaired 1,36 1,48 17,61 20.62 30293 343 99
Telal 481,36 35.80 55.84 4378 3z29.10 945 88
Less @ Al s for d i ivabl (1.38) (1.48) {17.61) {20.62) {302.93) (343.55)
Total Trade Receivables 480,00 34,32 38,23 2347 2817 601,89
As At 31st March, 2023 Qutstanding for following periods from due date of payment
Particulars L':‘:::x ¥ & maonths- 1 year 1-2 years 2-3 years More than 3 years Total
(1) Undisputed Trade receivatles — considered
goos 31297 B7.89 41.12 2862 9.90 4813
(i} Undisputed Trade Recelvables —which have
significant increase in credit risk - - - _
{iil} Undisputed Trade Receivables — cradit
impaired ) = = =
{iv) Disputed Trade Receivables— considered
goad - - - -
(v) Disputed Trade Recewvables — which have
significant increase jn credit nisk - - - - -
{vi} Disputed Trade Receivables — credit imp: d 1.94 8.99 8.32 10.76 28918 31919
Taotal 31471 56.89 49.44 40.38 299.08 800.50:
Less ; Allowances for doubtful recevables {1.94) (8.9 {8.32) {10.76) (289.18) (318.19)
Total Trade Receivables I12.77 B87.89 41.12 29.62 9.90 481.31
No interest is charged on trade receivables.
The Company's exposure to credit and currency risks and loss allowances related to rade receivables are disclosed in Note 34
&  Cash and cash equivalents
{ Lakhs)
As at Asar

articulars
31 March 2024

31 March 2023

Balances with banks

Current accounts 0.67
Fixed Deposit with bank with 12 month matarity 1.14
Cash on hand 0.00
Tuotal 1.81

@t o
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9 Other financial assets - current

{ L.akhs)

Particulars

As ar
31 March 2024

As-al
31 March 2023

Securiry Deposits
Unsecured, considered good

= To others .70 270
Total .70 27
100 CURRENT TAX ASSETS (NET)
(' Lakhs)
As at Asat

Particulars

31 March 2024

31 March 2023

Current Tax Assets

Advance Income Tax 27.05 1343
Tatal 27.05 1343
11 Other current assefs
{ Lakhs)
i As at Asat
Particul
lefitd 31 March 2024 31 March 2023
Advances
Against supply of goods and services
- To others 17.52 10,77
Advances with government authorities 51.29 3053
Prepaid expenses 6.75 I8
Tatal 75.56 T0 48
12 Share capital
(" Lakhs)
As at Asal

Particulars

31 March 2024

31 March 2023

Authorised

90,00,000 equity shares of par value Rs. 10/~ each (90,00,000 equity shares of par

value Rs.10/- each as at 31 March 2024)

1ssued, subscribed and fully paid up

85,33,490 equity shares of par value Rs 10/~ each (85,33,490 equity shares of par

value Rs.10/- each as at 31 March 2024)

90000

S00.00

85335

12.1 The Company has one class of equity shared having a par value of Rs. 10 each . Each sharcholder 1s entitled 1o one vote per share

12.2 Recanciliation of no of equity shares

Particulars As at 31 March 2024 Asas 3 kst March 2023
Nos Value (Lakhs) Nos Value (Lakhs)
Balance as at the beginning of the year 8,533,450 853.35 8,533,490 85335
Add © 1ssued during the year - - .
Balance at end of the year 8,533,490 853.35 #,5313.490 B53.35

(a) Details of shareholders holding more than 5% shares in the Company:

Parriculars

As at 3] March 2024

As as 3 1st March 2023

No. of shares | “vage holding

No. of shares

“Yaage holding

Asahi India Glass Lid

7,976,850 93.48%

7,976,850 3 48%

(b} Shares held by Promoters as on 31st Mar 2024

Promoter Name As at 31 March 2024 As as 31st March 2023
T 7 T % to total N/ tikires % o total % Change during the
shares shares year
M/s Asahi India Glass Ltd 7,976,850 93.48% 7,976,850 03 48% NIL
Mr. Aditya Bhutaui 340,000 3.98% 340,000 3.98% NIL
Mr. Sanjay Labroe 150,000 1.76% 150,000 1.76%% NIL
Mr. Rupinder Shelly 15,000 0.18% 15,000 0.18% NIL

@/ﬁﬁt a\m\a Y

900 00

S00.00

853 35
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13 Other equity

| Lakhs)

Particulars

As at
31 March 2024

As al
31 March 2023

Share premium Account 999,70 09970
Retained eamings {2.407.16) (2,336 33)
Toral (1,407.46) (1,336.63)
(a)  Share premium Account
Opening balance 999.70 999.70
Closing balance 999,70 9970
(b)  Retained earnings
QOpening balance (2,324.51) (2,203.63)
Add / (Less): Other adjustment .42 P
Add / (Less): Net Profit/ (Loss) after Tax transferred from statement of profit & loss {59.95) (120.88)
{2,384.88) 12,324 51)
Items of other comprehensive income recognised direcily in retained
Opening Balance (11.81) {12 52)
- Net acruarial gains/(losses) on defined benefit plans. net of tax (13.98) (195
- Deferred tax-on OCT other items 3.52 {0.24)
Closing balance (22.27) (1F 8
Total (2.407.16! (2,336.33)
14 Borrowings - Non-current
{ Lakhs)
As at As at

Particulars

31 March 2024

31 March 2023

Term loans
From banks
Secured

Federal Bank (GECL - MSME Loan)* 6.68 5175
From others
Unsecured
From related party 20.00 2000
Taotal 16.68 2575
*Secured by exclusive charge on all moveable fixed and current Assets
15  Trade payables - Non-current
i Lakhs}
Parriculars As at 31 March 2024 As at 3| March 2023
Dues to others® 260,60 260.60
Total 261060 260 60
*To related party, 100% of trade payable are over 3 years and ageing for the same is shown in note no 18
16  Provisions - Non-current
(' Lakhs)
As art Asal

Particulars

31 March 2024

31 March 2023

Provision for employee benefit expenses

Accumulated Leaves 1717 1208
Others 48.98 IR 03
Total 0615 5,12
17 Borrowings - Current
{* Lakhs)
As at As at

Particulars

31 March 2024

31 March 2023

Loans repayable on demand

Secured

From banks *

Current maturities of long term borrowings (Federal
Secured

From banks *

Unsecured

From banks

From related party
Total

*Secured by exclusive charge on all moveable fixed and current Assets

167.73

17.30

40.00

225.04

AN
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18 Trade payables - Current

| Lakhs)

Particulars

As al
31 March 2024

Asat
31 March 2023

Duies to micro and small enterprises *
Dutes to others

Total

Trade Puyable 31.03.2024

84,94
717.85

802.79

59.39
864 41

52380

Particulars 0 ding for following periods from due date of payment
Within Due
Date Less than 1 year 1-2 years 2-3 year Maore than 3 years Total
(i) MSME 84,75 19.63 0.23 - - 84.51
(ii) Others 35524 360.56 2.10 0.28 260.60 978.78
{iii) Disputad dues — MSME
(iv)Disputed dues - Others
419.99 380.19 233 0.28 260.60 1,063.39
Trade Payable 31.03.2023
Particulars {s] ding for following p is from due date of payment
Within Due
Date Less than 1year 1-2 years 2-3 year Mare than 3 years Total
(i) MSME 54.01 A8 +.19 - - 59.39
(ii) Others 35345 £33 50 78:.00 0.22 267 84 1,125.01
(i} Disputed dues — MSME
(iv)Disputed dues - Others
407.48 437.69 77.19 0.22 261.84 1,184 40

|, According to the records available with the company, dues pavable (o entinegs that are classified as Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises
Development Act, 2006 during the year is Rs.84.61/-, (previous year Rs 59 39/-), Further total interest payable to Micro and Small Enterprises as on 31st March, 2024 15 Rs.0.33/

{Previous year Rs.0.67/) Refer note no. 35

2. Dues to the MSMEs have been determined by the Company based on the mformation collected by them. These have heen relied upon by the auditors

19 Other current financial liabilities

{ Lakhs)

Particulars

As at
31 March 2024

Asal
31 March 2023

Book Overdraft

(Buank balance represented by cheques issued but not
presented)

Payable to employees

Tuotal

*Secured by exclusive charge on all moveable fixed and current assets

20 Other current liabilities

42,23

42,23

1772

39 58

(" Lakhs)

Particulars

Asar
31 March 2024

Asal
31 March 2023

Advances from customers 42558 123.84
Stawtory dues 24.17 2373
pat 439.75 14757
21 Curreni provisions
{ Lakhs)
As at Asal

Particulars

31 March 2024

i1 March 2023

Provision for employee benefits:
Accumulaled Leaves
Orthers

Tatal

1.61
5.7

6.77

\ﬁm\\ﬁ
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22 Revenue from operations

{ Lakhs)

Particulars

For the period ended
31 March 2024

For the period
ended
31 March 2023

Sale of products
Local Sales 2,799.81 223357
Export Sales 25.72 79.59
Sales SEZ 013 501
Less: Inter division transfer 373 15 68
2.821.93 2.302:49
Income from Services
Services 25225 04 15
Export of Services 1024 -
Service sales to SEZ - 0.32
262.48 204 47
Total 3, 084,42 2,506, 96
23 Other income
{" Lakhs)
E b iod ted For the period
or the rigd ende
Particulars " ended

31 March 2024

31 March 2023

Interest [ncome on bank deposit
Interest on lncome tax Refund
Others

Tartal

24 Purchase of Stock in Trade

007
0.73
1.66
146

003
119
7.53
877

( Lakhs)

Farticulars

For the period ended
31 March 2024

For the perniod
ented
31 March 2023

Purchase of products
Tatal

25 Changes in inventory of Stock in Trade

2,085.05
1,085.05

},7129.22

1,929.22

(" Lakhs)

Particulars

Far the period ended
31 Murch 2024

For the period
ended
31 March 2023

Inventory of materials at the beginning of the 84,45 1146
Inventory of materials at the end of the year 96,45 84 45
Total (12.00) 27.01

16 Employee benefits expenses
{ Lakhs)

Particulars

For the period ended
31 March 2024

For the penod
ended
31 March 20253

Salanes, wages, allowances and banus
Contribution to provident and other funds
Staff welfare expenses

Total

(a) Disclosures as per Ind AS 19 in respect of provision made towards various employee benefils are made in Note No 30

412.94
20.64
7.32

440.90

\

36568
19 44
634

39| 46



27  Finance cost

" Lakhs}

Particulars

For the period ended
31 March 2024

Faor the perod
ended
31 March 2023

Interest on Tenm Loan

Bank 0.92 169
Others 1.86 | 85
Interest cost on borrowings from banks 16.48 1788
Less: Finance cost capitalised durimg the year
Borrowing cost Right to use 5.27 G &R
Processing Fees (OD/CC) 1.15 -
luterest cost on borrowings from -Others 4.01 4.00
Corporate Guarantee Commission 3.82 440
Tatal 33.50 1670
28 Other expenses
(" Lakhs)
For the penod

Particulars

Far the period ended

ended

31 March 2024 31 March 2023
Rent 1718 1675
Rates and taxes 6.43 525
Insurance .68 G35
Payment to the Auditors
As audiior 9.00 600
For Taxation Matters 100 1on
For Certification 0.80 1.20
Forwarding & Installation Charges 231.28 170.74
Repairs and maintenance
On Others 591 704
Provision for Doubtful debts 24.80 16:29
Miscellaneous expenses 26,39 3504
Recruitment & Training 0.04 006
Advertisement 4.00 317
Travelling & conveyance 78.21 bl 58
Legal & Professional Charges 106.58 9152
Old Adavances Wioff 0.55 535
Total 512.84 420.34

{a) Miscellaneous expenses does not include any expenses more than 1% of Turnover

it



39 Disclosure as per Ind AS 12 ‘Income taxes'

a  Income Tax expense
i) Income tax recognised in Profit & Loss

(' Lakhs)
Particulars
For the year
Far the year ended ended 315! Mar
31st Mar 2024 2023
Deferred Tax (6795) (1793)
Total (67.95) (17.93)

ii) Income tax recognised in Other comprehensive income

| Lakhs)

Particulars

For the year ended 31st Mar 2024

For the year ended 31st Mar 2023

Tax (Expense)/ Tax (Expense )/
Before iax: Benelits Netof Tax Before tax Benefils Net of Tax
Net actuarial gainsf{losses) on defined
benefit plans® {13:98) 352 (10.46) 09s (0.24) (thd|
Net gains/(losses) on fair value of equity
instruments - 3 3 5 s g
Tuotal (13.98) 3.52 (10.46) 0.95 (0.24) 0.71

* tems that will not be reclassified to Profit or Loss

g N



30
(a)

(b)

Disclosure as per Ind AS 19 "Employee benefits’
Defined contribution plans:
The various benefits provided by the company to the employges are as under

(" Lakhs)
Particulars 31st Mar 2024 31st Mar 2023 |
a) Employeer contribution to PF 19.30 18.03
b) Employeer contribution to ESIC 0.85 1.05
¢) Employeer labour Welfare fund 0.49 037
Defined benefit plans:

1. Gratuity
ii. Leave Encashment

a) The Company has a defined benefit gratuity plan. Every employee who has rendered continuous service of five years
or more is entitled to gratuity at 15 days salary (15/26 X last-drawn basic salary plus dearness allowance) for cach

completed year of service. The Company has carried out actuarial valuation of gratuity benefit

b ) These plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity
risk and salary risk.

[nvestment risk

The probability or likelihood of occurrence of losses relative to the expected return on any particular investment

Interest risk
The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the
ultimate cost of providing the above benefit and will thus result in an increase in the value of the liability.

Longevity risk

The present value of defined benefit plan liability is calculated by reference to the best cstimate of the mortality of plan
participants both during and after employment.

An increase in the life expectancy of the plan participants will inerease the plan's liability

Salary risk

The present value of the defined bencfit plan is calculated with the assumption of salary increase rate of plan
participants in future.

Deviation in the rate of increase of salary in future for plan participants from the rate of increase in salary used 10
determine the present value of obligation will have 2 bearing on the plan's liability

¢) Assumptions as per Acturial certificate

For Gratuity :-

Particulars 31-Mar-24 31-Mar-23
Discount rate 7.25 % perannum | 7.50 % per annum
Salary Growth Rate 6.00 % per annum | 5.00 5 per annum
Mortalit JALM Ultimate |[IALM Ultimate 2012-

Y 2012-14 14

Withdrawal rate (Per Annum) 7.00% p.a. 5.00% p.a.
For Leave Encashment :-

Particulars 31-Mar-24 31-Mar-23
Discount rate 7.25 % per annum| 7.50 % per annum
Salary Growth Rate 6.00 % per annum 5.00 % per annum
Mortality JALM 2012-14 [ALM 2012-14
Withdrawal rate (Per Annum) 7.00% p.a. 5.00% p.a.

PYRNRY



d) Amount recognised in statement of Profit & Loss in respective of :-

Gratuity :-

(" Lakhs)

Erio 4 From: 04/01/23 To: | From: 04/01/22 To:
03131124 03131123

Interest cost 3.0 2.64

Current service cost 6.3 4 86|

Past Service Cost 4
Expected return on plan asset E .
Expenses 1o be recognized in P&L 9.38 7.50
Leave Encashment :- (" Lakhs)
Period From: 04/01/23 To: | From: 04/01/22 To

03/31/24 03131123

Interest cost 0.97 0.93
Current service cost 2.86 2.03
Expected return on plan asset - B
Expenses to be recognized in P&L 3.83 2.96)
¢) Amount to be recognized in the Balance Sheet -

Jratuity :- (" Lakhs)
Period As on: 03/31/24 As on: 03/31/23
Present value of the obligation at the end of 54.15 40.41
the period
Eair value of plan assets atend of period - E
Net habmtyf{as.sgt) reccgnlzed in Balance 54.15 40.41
Sheet and related analysis
Funded Status (54.15) (40.41)
Leave Encashment :- (" Lakhs)
Period As on: 03/31/24 As on: 03/31/23 |
Presenlt value of the obligation at the end of 18.78 12 95
the period
Eair value of plan assets at end of period - R
Net liability/(asset) recogmzed in Balance 18.78 12.95
Sheet and related analysis
Funded Status (18.78) (12.95)
) Movement in persent value of define obligation -

Gratuity :- (" Lakhs)
Bericd From: 04/01/23 To: | From: 04/01/22 To:

03/31/24 03/31/23

Preg.enlt value of .the obligation at the 40.41 16 36
beginning of the period
Interest cost 3.03 2 64
Current service cost 6.35 4.86
Past Service Cost E -
Benefits paid (if any) (3.51) (3.27)}
Actuarial (gain)/loss 7.88 (0.18)
Eresenlt Value of the obligation at the end of 54.1 40.41
the period
l.eave Encashment :- (" Lakhs)
Period From: 04/01/23 To: | From: 04/01/22 To:

03131124 03/31/23

Pre:j:en_t value of .the obligation at the 12.95 1287
peginning of the period
Interest cost 0.97 0.93
Current service cost 2.86 2.03
Benefits paid (if any) (0.99) {2114)
Actuarial (gain)/loss 3.00 (0.77)
Presen_t value of the obligation at the end of 18.78 12,08
the period

(o
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g) Expenses recognized in other comprehensive Ingome =

Gratuity :- (" Lakhs)

Pefiod From: 04/01/23 To: | From: 04/01/22 To:
03/31/24 03/31/23

Actuarial gain / losses from changes in :

Demographics assumptions (mortality) Not Appiicable Not Applicable

Actuarial (gain)/ losses from changes in

financial assumptions 5.61 (0.80)

Experience Adjustment (gain)/ loss for Plan

liabilities o] 092

Total amount recognized in  other

comprehensive Income il (0.48)

Leave Encashment ;- (" Lakhs)

Period From: 04/01/23 To: | From: 04/01/22 To:
03/31/24 03/31/23

Actuarial gain / losses from changes in S — ]

Demographics assumptions (mortality) Not Applicable Not Applicable

Actuarial (gain)/ losses from changes in

financial assumptions 1.97 (0.25)

Experience Adjustment (gain)/ loss for Plan

liabilities i (&52)

Total amount recognized in other

comprehensive [ncome e (0.77)

b. Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions. holding other assumptions constant.
would have affected the defined benefit obligation by the amounts shown below

(" Lakhs)
Gratuity :- [ 31 March 2024 l 31 March 2023 ]
Increase Decrease Increase Decrease
Discount rate (1% movement) 50,15 58.73 37.04 4431
Withdrawal rate in costs (1% movement) 54.44 53.82 41.06 39.67
Salary escalation rate (1% movement) 58.74 50.07 44 37 36.94
(" Lakhs)
Leave Encashment i~ e 31 March 2024 ] 31 March 2023 ]
Increase Decrease Increase Decrease
Discount rate (1% movement) 17.33 20.44 11.83 14.24
Withdrawal rate in costs (1% movement) 18.91 18.63 1319 [2.68
Salary escalation rate (1% movement) 20.44 17.30 1426 11.80

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an
approximation of the sensitivity of the assumptions shown.

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined henefit obligation as a
result of reasonable

changes in key assumptions oceurring at the end of the reporting period. This analysis may not be representative of the actual change 1n
the defined benefit obligations as it is unlikely that the change in assumptions would occur 1n isolation of one another as some of the
assumptions may be correlated

vii. Expected maturity analysis of the defined benefit plans in future years

(" Lakhs}
Less than 1 year Between 1-2 years  Between 2-5 years Over 5 years Total

31 March 2024
Gratuity 5.17 4.05 6.19 38.73 54.15
Total 5.17 4.05 6.19 38.73 54.15
31 March 2023
Gratuity 238 1.95 557 30.52 40 41
Total 2.38 1.95 5.57 30.52 40.41




Disclosure as per Ind AS 24 'Related Party Disclosures'

List of Related parties:
i) Enterprises having control over the Company
| Asaht India Glass Lad

ii) Key Managerial Personnel (KMP):
Mr Aditya Bhutani
Mr, Vikram Khanna
Mr Samay Ganjeo
Mr. Rupinder Shelly
Mr. Kiran Kumar Sethi

iii) Enterprises owned or significantly influenced by KMPs or their relative:

| Shield Autoglass Lid

2 AIS Glass Solutions Lid

3 AIS Distnbutions Services Lud
4 AIS Adhesive Ltd

Transactions with the related parties are as follows:

Coo

Director
Director
Director
Director

" Lakhs)

Enterprises owned or

Key Management

Others (including post

significantly influenced Personnel and their employment bemefil plans)
iiiars by Key Management relatives
Persannel
24 2023:-23 2023-24 2022-23 2023-24 2022-23
1. Expenses

- Purchase of Glass

AlS Glass Solutions Lid Y06.14 77981

Asahy India Glass Lid 94.55 §9:27
= Other Expenses

Asahs India Glass Lid 57.06 60 26
- Reimbursement of expenses

Aditya Bhutant - A2

- Interest

AIS Adhesive Limited (Inclusive of TDS) 587 585

2. Income

- Sale of Goods cfe

Asahi India Glass Lid 1528 6100

AIS Glass Solutions Lid 16,92 945

(¢) Outstunding balances with related parties are as follows:
{ Lakhs)

[_ Particulars

31 March 2024

31 March 2023

Amount payable
To Enerprises owned or significantly imflueniced
by Key Management Personne!

Asahi India Glass Lid
Ais Glass Solutions Lid

To others

-

AIS Dustributions Serviges Lid

17277
622.73

1.24

( Lakhs)

Particulars

31 March 2024

[31 March 2023

Laoan outstanding
AlS Adhehive Limited (Interest Interest
net off TDS)

60 =

(d)  Termsand conditions of transactions with the related parties

| terms and

{1} “Transactions wath the related pasties are made on normal corm

{iii) Purchase and Expenses figures are shown as net of GST

the basis of available imfarmation and legal o

and at market rates
(1) Outstanding balances at end of the vear are unsercured, interest free and the seitlement occurres 1n cash
(i) Related party relationship is s identificd by the Company on

A

pmion obtained by the Company and aceepied by the Auditors as correct



32 Disclosure as per Ind AS 33 ‘Earnings per Share’

(' Lakhs)

e e
31 March 2024 31 March 2023

Loss for the year attributable to the owners of the Company
Weighted average no of equity shares for the purpose of hasic and diluted EPS

Basic and diluted earnings per share

33 Disclosure as per Ind AS 37 *Provisions, Contingent Liabilities and Contingent Assets’

Contingent liabilities and commitments

(39.95) (120.88)
8,533,490 8,533,490
(0.70) (1.42)

i Lakhs)

Particulars 31 March 2024 31 March 2023
Contingent liabilities
i) Disputed Income Tax Demand 275.55 27855
i) Disputed Sales Tax Demand 178.67 176.47
iv) Disputed TDS Demand - -
(b) Guarantees
i) Bank Guarantees 11.43 0.30
Commitments
Particulars 31 March 2024 31 March 2023
purchase Order amount of contracts remaining to be executed on
capital account and not provided for software under development 5.08 2

BF N,



34 Financial Risk Management
The Company 15 exposed 1o the following risks -

- Credit risk
- Liquidity risk

(n) Credit risk
Credit risk is the risk of financial loss to the Company if a custamer or counterparty to a financial instrument furls o meet its contractual ebhgations resulting
in a financal loss to the Company Credit nisk anses principally from trade recervables, loans & advances, ca s & cash equivalents and deposits with banks
and financial institutions

(i) Ageing analysis of trade receivables

The ageing analysis of the trade receivables is as below:

Agein
Ageing Wt ble Less than Six ] More ﬂ'lan.Slx

Payment due within Credit period
Gross Carry Amount as at 31st March 2024 361.34 118.66 121.89 601.89

(" Lakhs)

Gross Carry Amount as at 31st March 2023 24205 69.30 169,95 481 31

(iv) Reconciliation of impairment loss provisions

The movement in the allowance for impairment in respect of financiil asscls during the year was as follows:

{ Lakhs)
[ Particulars Asat 31 Mar 2024 As at 31 Mar 2023
Ralance as at 31 March 2023 31819 30291
Impairment loss recognised 24 80 16.29
Amounts written off - -
Balance as at 31 March, 2024 343.99 - 319.19

Rused on review of data of financial assels and ather current assets the Company believes that, apart from the above, no impairment allowance 18 Necessary

{(b) Liguidity risk

Liquidity risk 1s the risk that the Company will encounter difficulty in meeting the obligations associated with its financtal liabilities that are settied by
delivering cash or another financial asset. The Company's approach to managing liguidity is to ensure, as far as possible. that it will always have sufficient
hiquidity to meet its liabilities when due. under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the
Company's reputation

Based on the active financial support extended by the holding Company, Asahi Tndia Glass Ltd and ils subsdiary, the Company has appropriate liquidity sk
management framework for the management of short. medium and long term funding and liqudity management req sirements. Further the Company manages
day to day liquidity risk by monitoring cash flows and banking facilities. This is done by continuously monitering forecast and actual cash [ows
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Information in respect of micro and small enterprises as at 31 March 2024 as required by Micro, Small and
Medium Enterprises Development Act, 2006

{" INR)
Particulars 31 March 2024 31 March 2023
a) Amount remaining unpaid to any supplier
Principal amount 84.61 58.39
Interest due thereon 0.33 101

h) Amount of interest paid in terms of Sccuon 16 of the
MSMED Act along-with the amount paid to the suppliers
beyond the appointed day. - -
¢) Amount of interest due and payable for the penod of delay in
making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the MSMED Act . -
d) Amount of interest acerued and remaining unpaid - -
¢) Amount of further interest remaining due and payable even n
the succeeding vears. until such date when the interest dues as
above are actually paid to the small enierprises, for the purpose
of disallowances as a deductible expenditure under Section 23
of MSMED Act - =

The Company has considered the possible effects that may result from pandemic relating 1o COVID-16 on the carrying amounts of
receivables. inventories, property plant & equipment and mtangible assets. In developing the assumptions relating to the possible
future un-certamntes n the global economic conditions, the Company has, at the date of appraval of these financial statements, used
internal and external sources of information, including economic forecasts and estimates from market sources, on the expected
future performance of the Company. On the basis of evaluation and current indicators of future economic conditions, the Company
expects to recover the carrying amounts of these assels and does not anticipate any impairment of these financial and non-financial
assets. However, the impact assessment of COVID-19 is a continuing process. given the uncertainties associated with its nature and

duration. The Company will continue 10 monitor any material changes 1o future economic conditions

The Company has used the borrowings from Banks and Financial Institutions for the specific purposes. for which 1t was taken at the
Balance Sheet date

The Company does not have any Immovable Property (other than properties where the company 15 Lhe lessee and the lease
agreements are duly executed in favour of the lessee) whose title deeds are not held in the name of the company

The Company has not revalued its Property/Plant/Equipment during the year

No Loans or Advances in the nature of loans are granted Lo promoters, directors, KMPs and the related parties (as defined under the
Companies Act 2013), cither severally or jointly with any other person, that are repayable on demand or without specifying and
terms gr period of repayment.

The Company does not hold any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the Rules

made thereunder



42 Ratios
The following are analytical ratios for the year ended March 31, 2024 and March 31, 2023

Sr. No, Ratios FY 2024 FY 2023 | Variation% Rs Lakhs ] FY 2024 FY 2023
Current ratio (in times) ' - : ! |
1 ; .52 : % ‘urrent Assels 805 4
(Current assets ! Current liabilities) PR Hit e S-yrent Asets $
Current Liabilaties 1539 1379
2 |Debt equity ratio (in times)*** i NoA N.A
3 Debt service coverage ratio (in timesp**+* ] NoA N.A
"4 [Retum on Equity Ratio (%)**** N.A N_A
Inventory tumover (in tumes) ' . :
2 = 22932 7Y & i 5 Sald 2073 75
(Cost of poods sold / Average inventories )* it 2% e o e
Inventories S0 98
Trade Receivables tumover (in times) |
3 |[(Revenue from contract with customers / Average trade 370 625 9% Revenue from Operations 3084 2307
recervables) |
Trade Receivables | 542 401
Trade Payables tumo (in times)
4 VAN s .v_cr Ur,l mes) |86 73 T Purchase Stock in trade | 20RS 1729
*{Purchases stock in Trade / Average trade payables)
Trade Payables 1124 994
5  |Met Capital Turnover Ratio (in times)*** [ NA N.A
Net profit ratio (%)
5 |(Profit / (loss) for the penod from continuing and -1.94% -4.82% -60% Net Profit after Taxes -60) -121
discontinued operations | Revenue from operations) *#%
Revenue from Operatons 3084 2507
6 |Returm on Capital Emploved (%)*** | N.A N.A
7 |Return on Investment (%)*=*** NA NoA

¥ Net profit ratio improved due to improvement in revenue
i Not to be calculated as Net Worth is negative,
**¥%  Not to be calculated as Net Loss after Taxes.
***%2 Noito be caleulated as company don't have any investment,
The quarterly retuns/ statements of current assets filed by the Company with Banks/ Financial Institutions in respect of borrowings from Banks/Financial Institutions
43 un the basis of security of current assets are in agreement with the books of accounts

44 The Company has not been declared wilful defaulter by any Bank/Financral Institunon/other lender

45 The Company does not have any transaction with companies struck off under Section 248 of Companies Act, 2013/ Section 560 of Compamies Act 1956

46 There are no charpes/ satisfaction yet to he 1 ed with the Registrar of Companies beyond the statutory period.

47  The Company does not have any layers preseribed under Clause (87) of Section 2 of the Act, read with Companies (Restriction on number of Lavers) Rules, 2017

48  No Scheme of Arrangements has been approved by the competent authority in terms of Section 230 1o 237 of Companies Act, 2013
The current accounting software used by the Company has an audit trail feature inbuilt into it but not of the standard as enabled or avatlable in a standard ERP

4% software such a SAP, Oracle etc. Recognizing this deficiency, the company has initiated the migration process ta the SAP B1 version. The transition is under process
and will be completed in FY24-25 SAP B version has many advance features including the Audit Tranl capability

oty
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The Company has not advanced/loaned/invested funds(either barrowed fuunds or share premium or any other sources or kind of funds) to any other person(s) or
entity(ies) including foreign entitics (intermediarics) with understand g (wheth ded 1n writing or otherwise ) that the intermediary shall

i. Directly or indirectly lend or invest in other persons or entities identifiad in any ather matier whatsoever by or on behalf of the company (Ultimate Beneficianes) or
ii. Provide any guarantee or security or the like to or on behalf of the Ultirmate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall
i. Directly or indirectly lend or invest in other persons or entities wentified in any matier whatsoever by or an behalf of Funding Party {Ultmare Beneficianes) or

ii. Provide any guarantee, security or the like on behalf of Ultimiate Beneficiaries,

The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year, in the tax
assessments under the Income Tax Act, 1961

The company has not traded or invested in Crypto curtency or Virual currency during the financial year.

Amount in the Fi ial St 1S are pri d in Rs. lakhe except for per share data and as other-wise stated. Previous years figures have been
regrouped/rearanged wherever considered necessary.

For und on behalf of Buard of Directors

As per our report of even date &*«f

For Jand & Associates Rupindér Shelly Vikram Khanna
Cha !?:If, Accountants Director Director
(Fi egistration No, D08280N) DIN 02895975 DIN: 03634 13|

Rajesh 1yal
Head- Finance & Accounts

Place : New Delhi Place | New Delhi
Date :09,05.2024 Date 109,05.2024



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

1. CORPORATE INFORMATION
GX GLASS SALES & SERVICES LIMITED (the Company) is a public limited company incorporated in
India under the under the provision of Companies Act, 1956 with its Registered Office at Delhi. The
company is engaged in business of trading of Architectural glass & glass fittings. others and installation
services.

2. STATEMENT OF ACCOUNTING POLICIES
The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements.

(a) Statement of compliance
The financial statements have been prepared in accordance with the Indian Accounting Standards
(Ind AS) notification issued by the Ministry of Corporate affairs under the Companies (Indian
Accounting Standards) Rules, 2015 notified under section 133 of the Companies Act™ 2013,

The Company continued to make marginal losses however, the accounts have been prepared on the
fundamental assumption of going concern concept after taking into consideration the following
factors: -

a. The Company has and continues to receive active financial support from its holding
company - Asahi India Glass Limited and its subsidiary for supply of material

b. The Company has been regular in meeting its statutory obligations and is discharging all
its obligations as an employer regularly.

c. The Company during the year closely monitored and controlled its expenses and manage
to reduce the loss and improved its sales revenue in comparison to previous year.

d. The Company has increased the net revenue by 23.03% as compared to last year from
Rs.2506.96 Lakhs to Rs.3084.42 Lakhs.

e. The Company has been regular in servicing its debt obligations.

f.  The Company will continue its focus on value added products in the glass and allied
products which commands higher prices and profitability.

(b) Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual
basis with the exception of certain assets and liabilities carried at fair values by Ind AS. Historical
cost is generally based on fair value of consideration given in exchange of goods and services.

The company, based on the nature of its products and services and normal time between

acquisition of assets and their realization in cash or cash equivalent. has determined its operating
cyele as 12 months for the purpose of classification of its assets and liabilities as current and non-

g
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(d) Property, plant and Equipment-Tangible Assets

(e)

M

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and rebates’
and impairment losses, if any, less accumulated depreciation. Such costs include purchase price.
borrowing cost and any cost directly attributable to bringing the assets to its working condition for its
intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the entity and the cost of the item can be measured reliably. All other repairs and maintenance are
charged to profit or loss during the reporting period in which they are incurred.

Depreciation method

i. Tangible Assets

Pursuant to the notification of Schedule IT of The Companies Act, 2013 (“the Act”), by the Ministry

of Corporate Affairs effective 01-04-2014, depreciation on fixed assets is provided on Straight Line

Method (SLM) over estimated economic life and in manner prescribed in Schedule Il of the

Companies Act 2013.

ii. Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

iii. Cost of items of Property, plant and equipment not ready for intended use as on the balance sheet
date is disclosed as capital work in progress. Advances given towards acquisition of Property,
Plant and Equipment outstanding at each balance sheet date are disclosed as Capital Advance
under Other non current assets.

Intangible Assets and Amortization

Intangible assets are stated at cost, net of recoverable taxes, trade discounts and rebates less
accumulated amortization/depletion and impairment loss, if any.

The cost comprises of purchase price, borrowing costs and any cost directly attributable to bringing
the asset to its working condition for the intended use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These
are recognized as income or expense in the statement of profit and loss.

Cost of items of intangible assets not ready for intended use as on the balance sheet date is disclosed
as intangible assets under development.

Amortization method and estimated useful lives

Intangible asset are amortized over a period of five years on a pro-rata basis.

Impairment
Assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which

gl Lo\



(2)

the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’s fair value less costs of disposal and value in use. Non-financial assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

The Company has determined that there are no assets that are required to be impaired as on March 31,
2024, '

Leases

Company as a lessee:

In accordance with Ind AS-116, for all leases with a term of more than twelve months, the Company
recognizes a “right of use™ assets at cost representing its right to use the underlying leased asset and a
lease liability representing its obligation to make future lease payments. The right of use assets are
depreciated using the straight line method from the commencement date over the shorter of lease term
or useful life of right to use asset. Interest expense is accounted for on the outstanding lease liability
using the incremental borrowing rate.

The lease payments associated with short term leases of twelve months or less are recognized as an
expense on straight line basis over the lease term.

Company as a lessor:

The Company classifies the leases as either a finance lease or an operating lease depending on
whether the risks and rewards incidental to ownership of an underlying asset are transferred and
recognizes finance income over the lease term.

(h) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities are added to or deducted from the
fair value on initial recognition of financial assets or financial liabilities. Purchase and sale of
financial assets are recognized using trade date accounting,

i Financial Assets
Financial assets include Trade Receivables, Advances, Security Deposits, Cash and Cash
Equivalents etc which are classified for measurement at amortized cost.
Management determines the classification of an asset at initial recognition depending on the
purpose for which the assets were acquired. The subsequent measurement of financial assets
depends on such classification.

T




Impairment:

The Company assesses at each reporting date whether a financial asset (or a group of
financial assets) are tested for impairment based on available evidence or information.
Expected credit losses are assessed and loss allowances recognized if the credit quality of
the financial asset has deteriorated significantly since initial recognition.

De-recognition:

Financial assets are derecognized when the right 1o receive cash flow from the assets has
expired, or has been transferred and the company has transferred substantially all of the risks
and rewards of ownership.

Income recognition:

i Interest income is recognized in the Statement of profit and loss using the effective
interest method.
ii. Other income is recognized as actual basis.

e
-

Financial Liabilities:
Borrowings, trade payables and other Financial Liabilities are initially recognized at the
value of the respective contractual obligations. They are subsequently measured at amortized

cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial
liability and of allocating interest expense over the relevant period. The effective interest
rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability.
De-recognition:

Financial liabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.

(i) Inventories
Inventories are valued at lower of cost or net realizable value except waste. which is valued at
estimated net realizable value. Cost of inventory includes all costs incurred in bring the
inventories to their present location and condition. Cost of purchase inventory is determined after
deducting rebates and discounts. Estimated net realizable value is estimated selling price less
estimated cost as certified by the management. The basis of determining cost for various
categories of inventories is as follows:

Stores, Spares Parts and Consumables First in First out based on actual cost
and weighted average cost for Aluminium stock

Traded Goods First in First Qut based on actual cost
Material in Transit At actual cost
Scrap/waste Estimated net realizable value

1



(i) Revenue
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured regardless of when the payment is being
received. Revenue is measured at the fair value of the consideration received or receivable net of
discounts, taking into account contractually defined terms and excluding taxes and duties
collected on behalf of the Government.
i Sale of goods
Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer.
In case of projects sales are being recognised on pro-rata basis at the time of actual
supplies to the customers.

il. Interest Income
Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable.

iii. Service Income

Revenue with regard to services is recognized over the period of rendering of services
In case of projects services are being recognised on pro-rata based on actual execution.

(k) Cash and cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include
cash in hand, demand deposits with banks, short term balances (with an original maturity of three
months or less from date of acquisition), highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in value.

(I) Taxes on income

Income tax expense represents the sum of the current tax and deferred tax.

Current tax charge is based on taxable profit for the year. Taxable profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are taxable
or deductible in different years or may never be taxable or deductible. The company’s liability
for current tax is calculated using Indian tax rates and laws that have been enacted by the
reporting date.

Current tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by the
same taxation authority.

wl N/



The company periodically evaluates positions taken in the tax returns with respect 1o situations in
which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax is the tax expected to be payable or recoverable in the future arising from temporary
differences between the carrying amounts of assets and liabilities in the balance sheet and the _
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are
generally recognized for all taxable temporary differences and deferred tax assets are recognized
to the extent that it is probable that taxable profits will be available against which deductible
temporary differences can be utilized. Deferred tax is calculated at the tax rates that are expected
to apply in the period when the liability is settled or the asset realized. based on tax rates that have
been enacted or substantively enacted by the reporting date.

Deferred income tax assets and liabilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income tax assets and liabilities.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to items
recognized in other comprehensive income or directly in equity. In this case the tax is also
recognized in other comprehensive income or directly in equity respectively.

In accordance with its accounting policy on recognition of deferred tax asset, the Company has
decided to recognize and create deferred tax asset on its brought forward losses. The Company
seems virtually assured of scaling up the business and improving margins in near future on-
account of various measures being undertaken and as enumerated in the Going Concern Note.
2(a). Additionally, the management is actively considering to restructure its business and make it
part of larger conglomerate which shall help it to take credit of its losses. Accordingly, a net
deferred tax asset of Rs.476.95 Lakhs has been recognized in the financials for the year, which
along with past losses shall be utilized in the ensuing years.

(m) Employee Benefits
(i) Short term employee Benefits
Short term employee benefits are expensed as the related service is provided at an
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount as
a result of past service provided by the employee and the obligation can be estimated reliably,

(i)  Post-employment Benefits

Defined Contribution Plans

The company’s defined contribution plans includes Employees Provident Fund (under the
provisions of the Employees® Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee State Insurance Corporation (under the provisions of the Employees” State
Insurance Act, 1948). The company has no further obligation beyond making the
contributions. The company’s contributions to these plans are charged to the Statement of
Profit and loss as incurred over the operating cycle,
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Defined Benefits Plans

The Liability or Asset are recognized in the Balance Sheet in respect of defined benefit plans
is present value of the Defined Benefit obligations at the end of the reporting period less fair
value of plan Assets. The defined benefit obligation is calculated annually by independent
actuary actuaries using projected unit credit methods. The present value of define benefit -
obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period that have terms approximating to the terms of
the related obligation. Re-measurements as a result of experience adjustments and changes in
actuarial assumptions are recognized in profit or Joss.

(iii) Other Long Term Benefit Plans

The liabilities for earned leave those are not expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service. They are
therefore measured as the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the Projected Unit
Credit Method. The benefits are discounted using the market yields at the end of the
reporting period that have terms approximating to the terms of the related obligation. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are
recognized in profit or loss.

(n) Earnings Per Share

presented is adjusted for events, such as bonus shares, other than the conversion of potential equity
shares that have changed the number of equity shares outstanding without a corresponding change in
resources.  For the purposes of calculating diluted earnings per share the profit for the period
attributable to the owners of the company and the weighted average number of shares outstanding
during the period is adjusted for the effects of al| dilutive potential equity shares.

(0) Exceptional items
When items of income or €xpense are of such nature, size and incidence that their disclosure is
necessary to explain the performance of the company for the year, the company makes a disclosure
of the nature and amount of such items separately under the head “exceptional items.”

(P) Segment reporting
The company is primarily in the business of trading of architectural glass, glass and glass fittings.
The Board of Directors of the company, which has been identified as the chief operating decision
maker evaluates the performance of the company, allocate resources based on analysis of various
performance indicator of the company as single unit, Therefore, there is no reportable segment of the
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(q) Provisions and contingent liabilities

A provision is recognized if as a result of a past event, the company has a present obligation (legal or
constructive) that can be estimated reliably and it is probable that an outflow of economic benefits
will be required to settle the obligation. Provisions are recognized at the best estimate of the
expenditure required to settle the present obligation at the balance sheet date. If the effect of time
value of money is material, provisions are discounted using a current pre tax rate that reflects, when -
appropriate the risks specific to the liability. The increase in the provision due to passage of time is
recognized as an interest expense.

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but are
disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. However, when the realization of
income is virtually certain then the related asset is not a contingent asset and its recognition is
appropriate.

(r) Finance cost
Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets
are capitalized as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged to
the Statement of Profit and Loss for the period for which they are incurred.

(s) Use of Estimates and Critical Accounting Judgments

The preparation of Financial Statements is in conformity with generally accepted accounting
principles which requires management to make estimates and ass umptions.

The estimates and the associated assumptions are based on historical experience, opinions of experts
and other factors that are considered to be relevant. Actual results may differ from these estimates.
Significant judgments and estimated are made in areas relating to useful lives of Property. Plant and
Equipment, impairment of Property, Plant and Equipment, Investments, Actuarial assumptions
relating to recognition and measurement of employee defined benefit obligations and recognition of
provisions and exposure of contingent liabilities relating to pending litigations or other outstanding

claims etc.
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