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Independent Auditors’ Report

To the Members of
Integrated Glass Materials Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of
Integrated Glass Materials Limited (“the Company”), which comprise the Balance Sheet
as at March 31, 2021, the Statement of Profit and Loss (including Other Comprehensive
Income) the Cash Flow Statement and the Statement of Changes in Equity for the year

then ended, and a summary of significant accounting policies and other explanatory
information.

Managements’ Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134
(5) of the Companies Act, 2013 (“the Act"”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the state of
affairs (financial position), profit or loss (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
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Auditors’ Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit.report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing specified under Section 143 (10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the
audit to obtzin reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone Ind AS financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditors considers internal
financial control relevant to the company’s preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in
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conformity with the accounting principles generally accepted in India Including the Ind
AS, of the state of affairs (financlal position) of the Company as at March 31, 2021 and
its loss (financial performance including other comprehensive Income), its cash flows
and the changes in equity for the year ended on that date.

Other Matters

We draw attention to the following matter in the Notes to the financial
statements:

Note 2 ( c ) which indicates that the company has accumulated losses and its net
worth has been affected. The company has incurred a net loss / net cash loss
during the current year and, the company’s current liabilities exceeded its current
assets as at the balance sheet date. However, the financial statements of the
company have been prepared on a going concern basis for the reason stated in the
said Note.

Our opinion is not modified in respect of these matters
Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report), Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in the “Annexure-A”,
a statement on the matters specified in paragraphs 3 and 4 of the Order.

W

2. Asrequired by section 143 (3) of the Act, we report that :

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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c)

d)

e)

g

PLACE : ROORKEE
DATED: 13/05/2021

The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account. .

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors, as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls over Financial Reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinicn and to the best of
our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial

position.

i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

For VIKAS KHANNA & CO,

CHARTERED ACCOUNTANTS

FRN 0102}3¢

o

CA.VI KHANNA

PROP.

M. No. 079929

UDIN : 21079929AAAAAVE756
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Annexure A to the Independent Auditors’ Report

(Referred to In paragraph 1 under Report on other Legol & Regulatory requirements’ of our Report
of even date)

. a) The Company has maintained proper records showlng full particulars, Including quantitative

b)

V.

vi,

detalls and situation of fixed assoets,

The Company has a regular program of physical verification of Its fixed assets through which
all fixed assets are verified, In a phased manner over a perlod of three years. In our opinion,
this periodicity of physical verification Is reasonable having regard to the size of the Company
and the nature of Its assets. As Informed to us, no materlal discrepancles were noticed on
such verification as carrled out under the above program during the current year,

The title deeds of iImmovable propertles are held In the name of the Company.

Physical verification of Inventory has been conducted by the Management at reasonable
intervals.
No material discrepancies were noticed,

The Company has not granted any loans, secured or unsecured to companles, firms, limited
liability partnerships or other parties covered In the reglster malntained under Sectlon 189 of
the Companies Act, 2013 as per Information and explanations glven to us. Consequently the
provisions of clauses 3(iil)(a), (lil)(b) and (lii)(c) of the Order are not applicable.

In our opinion and according to the Informatlon and explanations glven to us, In respect of
investments, guarantees and security provisions of section 185 and 186 of the Companles Act,

2013 have been complied with,

As per information and explanations glven to us, the Company has not accepted any deposits
from the public under section 73 to 76 of The Companles Act, 2013 and hence the provisions

of clause 3 (v) of the Order are not applicable,

In our opinion and as per information and explanations glven to us the Central Government
has not specified the maintenance of cost records for the company under section 148(1) of the

Companies Act, 2013,
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vii. The company is generally regular in depositing undisputed Statutory Dues including Provident

viii.

Xii.

xiii.

Fund, Employees’ State Insurance, Income Tax, Sales Tax, Duty of Customs, Duty of Excise,
Value Added Tax, and any other statutory dues as applicable to it with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts
were outstanding as on the end of the financial year for a period of more than six months

from the date they became payable.

According to the records of the company, there are no disputed amounts that have not been
deposited with appropriate authorities on account of Income Tax, Sales Tax, Service Tax,
Custom duty, Excise duty.

The company is not having any loans or borrowings from any financial institution, bank,
government or from debenture holders.

The company has not raised money by way of initial public offer or further public offer (including
debt instruments) and no term loan has been raised during the year.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and material fraud on the Company by its officers or employees has

been noticed or reported during the year.

The company has not paid or provided managerial remuneration during the year hence
provisions of section 197 read with Schedule V to the Companies Act 2013 are not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of clause (xii) of the Order are not applicable to

the Company.

In our opinion and according to the information and explanations given to us all transactions
with the related parties are in compliance with Sections 177 and 188 of the Companies Act,

2013, where applicable and detalls have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.
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Xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year review,
Accordingly, provisions of clause 3(xiv) of the Order are not applicable to the Company.

Xv. According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with them and hence provisions
of clause 3(xv) of the Order are not applicable to the Company.

xvi. In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS

X F§H 01\9}13(:
Fal
CA. VIKAS KHANNA
PROP.
< M. No. 079929

~UDIN : 21079929AAAAAVE 756

PLACE : ROORKEE
DATED: 13/05/2021
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Annexure - B to Auditors’ Report

Referred to in Paragraph 2 (f} of our Report of even date of Integrated Glass Materials Limited for
the year ended 31* March 2021

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Integrated Glass Materials
Limited as of 31 March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material

respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures

that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material

effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or proceg N ; may deteriorate.
A AANN
A=y
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India,

For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS

PLACE : ROORKEE 010213C
DATED: 13/05/2021 \Sgy’ A
PROP.,

M. No. 079929

UDIN : 21079929AAAAAVE756
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INTEGRATED GLASS MATERIALS LTD.
BALANCE SHEET AS AT 31st MARCII 2021

- ; As :t oo
Particulars Note 31ST MARCII 2021 318'?22‘12ARCH
0
ASSETS
Non-current assets
Property, plant & equipment 2a 20,313,073 23,204,858
Capital work-in-progress 3 12,141,219 10,390,434
Intangible assets 2b 6,682,932 6,933,795
Financial assets
Loans 4 454,007 426,242
Other financial assets 5 64,721 64,721
Deferred tax assets (net) 6 27,654,252 27,654,252
Total non-current assets 67,310,203 68,674,301
Current assets " oo,
Inventaories 7 103,507,693 104,254,711
Financinl assets
Trade receivables 8 311,207 411,326
Cash and cash equivalent 9 1,641,561 814,245
Current tax assets (net) 17 256,354 256,354
Other current assels 10 5,591,076 5,537,695
Total current assets 111,307,891 111,274,331
TOTAL ASSETS 178,618,094 179,948,632
EQUITY AND LIABILITIES
Equity
Equity share capital 11 14,000,000 14,000,000
Other equity 12 (126,110,290) (100,156,705)
Total equity (112,110,290) (86,156,705)
Liabilities
Current liabilities
Financial liabilities
Borrowings 13 250,000,000 -
Trade payables 14
(A) Total outstanding dues of micro enterprises and small
enterprises - -
(B) Tolal outstanding dues of creditors othier than micro
enlerprises and small enterprises 2,560,415 3,703,399
Other financial liabilities 15 211,440 117,747
Other current liabilities 16 37,956,530 262,284,191
Total current linbilities 290,728,384 266,105,337
TOTAL EQUITY AND LIABILITIES 178,618,094 179,948,632

Significant accounting policies

1

The accompanying notes form an integral part of the financial statements,

As per our report of even dale
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.010213C

PROP,
M. No. 079929

SHAILESH AGARWAL

For & on behalf of the

Diracior

or
102462627



INTEGRATED GLASS MATERIALS LTD,
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED JIST MARCH, 2021 __

= . For the year eaded For the year ended
Ructienlars vl 31IST MAR 2021 31ST MAR 2020
Revenue
Revenue from operations 18 1,769,166 15,192,920
Other income 19 1,747,407 23,700
Total revenue -~ 3516572 15,216,620
Expenses
Cost of materials consumed 20 378,596 3,670,980
Purchase of Stock in Trade 21 . <
Changes in inventory of finished 80ods, work-in-progress, stock-in-trade and others 22 - 5,188,933
Employve benefits expense 23 1,958,240 2,052,479
Finanee costs 24 22,112,911 20,133,612
Depreciation, smortization and impairment expense 2a 3,006,238 2,564,680
Other expenses 25 2,014,173 9,399,526
Total expenses 29,470,157 43410210
Profit before exceptional items und ux (25,953,585) (28,!93.590)
Exceptional items - Intpairment lyss on investment A
Profit before tax {(25,953,585) (28,193,590)
Tax expense
Current tax = -
Current year & 5
Earlier years = «
Deferred 1ax (1,996,006)
Less: Deferred asset for deferred tax liablity - -
Total tax expense . (1,996,096)
Profit for the yeur (25,953,585) (26,197,494)
Total comprehensive lucome for the year (25,953,585) (26,197,494)
Earnings per equity share (Par value * 10/- each)
Basic & Diluted (') 30 (18.54) (18.71)
Significant accounting palicies 1

The accompanying notes form an integral pan of the financial statements,

AS per our report of even date
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
Firm Reglstration No.010213¢

W)
\Be2
CA. VIKAS KHANNA 1 3 ! zazlsuauﬂﬂnmnwu

PROP. Director
M. No. 079929 DiN : 02221969

Place ; Roorke s Dale :




Integrated Glast Makevials Limted

Cah Row Slatement for the year ended 31sl March. a0 (Amounl In Rupesi)
3. Porficulan Aval 31,0081 ALaiosn -

A) CA3H FLOW FROM OPERATING ACHVIIEY
Nel Profi before K and estacrainary e s
Adputmaen! kor
Denreciaon and Amaisain ol nfong e Aty A28 2984680
OQEmen! Loss proniced | Sevened) -
(Frof/ Loss o rale of Avint asols ana (st acansed (Nl 18921
(Profi)/ Lo on sole of Long Temi invesin sy
(Prof); Loss on 3000 of Cumen! Invastme:

Amortaation of Fralimmary Expenses . )
Amanisahan of Fareign cumency Monelon ilems *
Dyminution in I vahoe of 100 e Inves nanits .
Exta Ondinary ena ‘
Intenes! po =
Intorest ieceived 125248) (23700
Dividend received

Operoting Profit before warking copial ¢ anges (Farrasy) [25.252.610)
Agjuaiment lor:

Trode ond other receivables 100019 (LR ]
venionos a8 S840

Trode payobie 1114298y [8374,232)
Ciher Cumen! Assats |S381) (1.e8484)
Other Cumant Liabattios [234.327,881) Jénoae

Over Fnancaal Lobdhes F1453 172.3%3)
Shart Term Provissony . =

Othex Rinoncial Ausah .
Loans (2.748) he8n)
CASH GENIRATED FROM OPERANIONS [247.559,498) LUK

Interesr paild . -

Dwect taves paid

Increase in Forepn curency Monetary lie s .
CASH FLOW BEFORE PRIOR PERIOD (1EMS (247,599 498 835043

Prax Perod tams . .

NET CASH FROM OPERATING ACTIVITIES (247.53%.495) 8,340,403

25983 sa8) (32,192,500

B) CASH FLOW FROM INVESTING ACTIVINES
Purchasa ol led owels [7.68%) [2243,724)
Capital wark In progross (1.250.785) 18.071,630)
Sale/Loss of fxed assoty ) 150,000 .
Coptal Advances, Precp o E and §
Sale of invesimenis
[Frofil)/ Loss on sata of Long Invesimants .
[Prefi)f Loss on sale of Cument investmant,
Dividend received on investmants .
Inlevest recetved
NET CASH USED IN INVESTING ACTIVINES

C) CASH FLOW FROM FINANCING ACTIVITIES
Procesds iom hsue of Equity Shonos
Shore Appicalion Money -
Proceeds of long feim bomowings 280.000,000 -
Paymen! of long term bomowings
Nel proceedn of shor lerm bomowings -
Redemplion of Preleence shares v
Dividend and dividend tax paid %
HET CASH USED IN FINANCING ACTIVITIES 250,000,000 .
NET INCREASE/(DEC REASE) IN CASH AND
CASH EQUIVALENT (A+8+C)

CAIH AND CASH EQUIVALENT As AL 313l March, 2020
[Opening balance)

CAIH AND CASH EQUIVALENT As Al 3131 Morzh, 2021
(Closing Bolance)

(L582008) (8.294.457)

827314 778
814245 750471

141,501 8143245

For & on Lehalt of Ihe board

In letma ol our repor atached

FOR VIKAS KHANNA & CO,
CHANTERED ACCOUNTANIS
FRN 010213

CA, VIKAS KHANNA SHAILEYH AGARWAL

FROP.
M No. 079829
PLACE: ROORKEE

DATED: ’3 l|l 7
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3 Capiulwml.-bmma
As wt 31 March, 2071

Particulary Azt * Asat
JIST MAR 2021 JIST MAH 2020
Plans & tquipmon ander arecton 4140501 31270367
Expenditure incurred in e course of sonstruction or wquisition 3,581,400 3.68) 403
Electrieal inatallstion under eroction 4319303 3438004
Othery
Total n‘meu IOENJM
Asat Asat
Pacticulars 313t MAR 2021 JIST Bar 2000
131 Loy Rexen ablos conisderad poud-Socurnd - =
(b Lowss Recevvables comudarad good- Unseeunad 454,007 i3 426242
Secunny Doposuy.
) I.m?.mnubluub:bhlwupﬁrm wireass in Credif 1ae - .
1) Lowr Hocon ables-crot umpaund = -
Total 454007 426241
L Other financial assels - Noa-current
N Anal
Pariloulins
i As a1 3151 MLAR 2021 JIST Mar 1020
Dank depoasts wich e than 12 months matity 64,721 4,721
Qubers. ¥ -
Total [N G4.T21
— ST —
[ Delerred tas misets (net)
Farlfobars As 1 315l MAR 2071 Ax st JIST MAR 3030
Deferred tas sasets
Unslsorbed depracustion’ camiod forwand losscy under tax Laws 29,934,062 29,914,062
Ewmwfuﬂ\wmmpqmlm - =
Provisice for doudtfil dobis & advances i -
Provision for decommmsicnung liability _ 3
MAT orectt oo crable 584,243 324
Othery * —_——
30518305 30518308
Dederred tan linbilities
M-mmmmmmuxmumwm-.mwﬂmmmwmkm 2,864,053 2,864,083
Oubers e &
—
2864083 2864083
Total 17,684,251 !?&ﬂ!
2 Defored wax nmnlkhnummﬁﬁﬁshuchm«]mgmmmwunmwmium
(k) Movement in deferred tas balences
A3 af 31 March 2021
; Net balance 23 on Net balaoce as on
Paisiary 3IST MARH 2021 31ST MARCH 2020
Deferred Lax nssels
Unatmorbod depraciston’ carmied form wd bowses under Lay laws 29934062 299314,062
Esponscs allowed for Lax purpose on payment basiz
Proninicn for dacbiful debis & advances
Pronisicas for docommussioning Linbility
MAT credt rocon crable 84,20 384241
Othars
30,518,308 Jo518308
Delerred 1ax Eabilities
Difforence 10 book not value aod tax net value of propenty, plant and = uipmed and intangible assets 2,864,083 2,864,003
Others
2864083 2864,083
Towl l?éﬂm :n.s.ugx

7 lnventories

Pariiculary

Asmt 3t MAR 1021

76333
5,708,134
926440
96,296,179

A wJISTMARION

76333
370814

1,037,466

6,796,779
616,000

104184 711



] Trade receivables

_Pantlulars AS at Jlu MAK 202 As 81 3IST MAR 2030
Trade recelvalies
fo) Temde Mecein abilos consadoran grind-Secund -~ - -
|th|quRun|hIanlmkmlM-U|mm anzor 411326
(€) Temle Mexeavabibes whic hayve sipmlicant increase in Credit Ri
1) Voo Roxean ables-grodis unpained
—
7 LIVEFT
Al wnie hir Trado Hewors ables. credip impawrel ~ s
—_——
Tolal I A3
2 -
L] Cash and cashs equivaleniy
Farticulars Az at Jut MAR 2021 As 2t JIST MAR 7020
Daluisces with banks
Cuunent scguaniy 912315 . 142,003
Canh om haned (69,247 672,203

Tetal 1441 E' ____FE

10 Other eurreal assers
Particulars As 51 315t MAR 1031 As 21 3IST MAR 3030
ﬂl’l‘llll’fl e ———-___-___——_'___—_—
+ Froen related parues
= From others
Adyanoes with gon ernmenl alloeitios 5,008,646 5,092,968
Frepaid expenscs - 3481
Advance in usll $§2,39%0 241,24
Total Y1 —SETES

i Share caplia)

Particulars At a1 215t MAR 2021 As a2 JIST MAR 2020
— e —— e AIJISTMARZON
Authorised

20,00,000 equity shares of pas valus Ra. 1. each (20.00,000 equity t-urea of par value Ra. |1Vs cach a5 031 March 2017 and | April 2016)

Inswed, subiverlbed wod fully paid up
14,00.000 pquty sharcs




n Other equity
Parthulars Asat J1st MAR 2021 As nt JIST MAR 2020

(126.110.290) (100, 36.7G3)
LT n‘w o
1, 100,156,705
Tow! sk AL 9220, —A10036,705)
Mllmmdb:: ; (100,136,70) m.m,z;:;
AR (Lanad New Prodin © (0 oas) sfiey Tas s ferred Groen statement of profin & ks (15.981,589) (26,197 494)
Less Progomed i kiow)
Lems. Tan oot dividdond
SR (136,110299) - (190,156,705)
Towru of ather comp dve Incouse recogalsed directly In retained earnings) .
= et atuanal gaanskaies  on defined benefil plans, net of s
Olasling balante e
Tew! (126,110,290 {100,154.70%)
(4] Dot ruwings - Current
Fariledl At a1 15t MAR 2001 As a1 JIST BIAR 2020
Lanni repa yabic oo demasd
Sevurcd
o backs ” .
From olery . g
Umsexmrnd
Froe hacks - -
From alery 250,000,000 .
e —_— T e

* 240,000,000/ Ussecured loan received from Helated Part ¥ Aahi lndia Glass Lid. (AIGL) during the year,
L] Trade payabies - Current

Particulars As at 315t MAR 2021 As st JIST MAR 2020

Thaes 1 emcro and senall coneyprises

Do wothers 1560413 3T 5
Teiad 1560415 — RTEI%
L} Other current financial Uabilities
Vaniculars Asmiiw MIAR 2021 A3 =i J1ST MAR 3030
Cerrent matarities of loag ferm berrowings
[ p—— 211440 7,347
Tetal * 311430 — iaa
11 Other qurrent liabilitles
Farticulary As 5t Il MAR 2021 As a1 ST MAR 2020
Adwncos frus cusimas g ofers (Advances from Relatad Party Asabi | v Gilass Lad. AIGL B JTIISVTRL (Y m:s\.mn.mu_u_nq 173588971 -\Lll-l,l:?
Deforred bocome . .
Ol pon ablen - .
hu:::-_\ duca 9599 17573

Wblal&ay Lo 390953 a7

Tual 31,956 830 2138019)

" Current tas Assetw/Linbilities (et}
Tartheular As st 316t MAR 2011 As 3L JIST MAR 3020
Claront Tan Asscs 256,384 pL & L
Tean ESSSRE S < ‘
1] Weviaoe l1em operatous
o st an ot Ay
Bele of producs
o B o S
A e 1769,1868 Tt
Chihery
- —_—
Total T

15191920




19 Other income
" I For the year ended For the year ended
x/¥leohacy 3IST MAR 2021 SIST MAR 2020
Lrucrest income - 23266 3,687
Profit on sale of flypd assets (nct) 590 .
Othicr pon opsTaling reveaue 1,716,120 -
Inerest o Iovomo tax reflend . 13
Total 1;""& &m
] Cast of materish consumed
; For the year coded For the yesr ended
Tacticulsr 15T MAR 2021 J1ST MAR 2020
Raw Matenials Consuanad IT8.39% 3,670,980
Toul 378,596 3|6 :w
As the cooypany 18 in mining business, the duroct purchases are negliybe but all dineet 1o-exisact the mincrols from nines are 1aken as cost of materials.
b PURCHASE OF STOCK IN THADE
Silica Sand - -
Paitcalurs - -
u Changes in inventory of finished goods, work-in-progress and others
For the year eoded For the year ended
T JISTMAR 2021 _3ISTMAR 2020
Ioventory of materials at the beginnlng of the year
Finnhod goods 1,457,056 94,892
Wouk-in-progress 76,333 181576
Sinch m Trade 4251078 1747873
Oihers- By Produan 96,796,779 95,745,438
102,581,245 107,770,179
laventory of materials at the eod of the year
Fraihad prods 570814 5,708,134
Worl.-in-progren 76,333 76333
Stock i Trade
Others- BT PRODUCTS 96,796,779 796,779
102,581,245 102,531,246
Total - —— Y
pi} Employee benelits expenses
. For the year ended For the year eoded
Particalars 3IST MAR 2021 3IST MAR 2020
Salans, s, aliowanees and bonus 1,674,141 1,344 462
Contribution 1o providest and olher funds 167,087 100,033
Suafl wellare oxponses 117,012 107,984
Toul 1,958,240 %2
u Finance cost
, For the year ended Far the year eaded
Farjein 31ST MAR 2021 JIST MAR 2020
Fimance charges oo fingncial Labiliti J at ised cost
Intoren cxpanes 22112911 20,133,612
Toud l&lllell 20131612




Diber expenses

] For the year oaded For the year cnded
Pdicptars 31ST MAR 2021 JIST MAR 2030
Consamytaon of sigres sod sparcy - 618300 67,008
Power & fued, waler & wtilitics 102472 1,667 259
Remt 36340 132,080
Fusios mnd tanes 3570 -
Insurance i 1500
As andilor 125,000 125000
For odber services - -
Legal & professional charges 292931 1.087.282
Reyoctios & Deviation . &
Repuirs and Maintenanace
Buildiag . =
Othery 159 33830
Plast and Machunery 4,142 1,199,007
Freight Othas % 4
Troselling Canrymnce 53,137 19,778
laterest & Denand fr TDS - 200
Freight Finizhod Goods 4500 3150690
Otbers G973 466,112
—_— — s

Total




v

{10 the Muancial statements are presenied by Rupees. Previous yrar' figures have been regroupedivarranged wherever coushdered necesary.

Disclsure as per nd AS 12 'lacome taves’

Income tax exgense -
1) lacome 1y recogalsed in Statement of Profic and Loss ’

Particulurs . For the year eaded For the year ended
31 March 2021 31 March 2020
Current tax expense
Curment year "
Adyiment for earhier yours -t 5
- - -
Defevred 1ax expeuse
Quginston and peversal of temporany differendes - 1,996,096
Reduction in tax rate . -
Tutul . 1,996,096
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30 Disclosure as per Ind AS 33 'Enrnings per Share!

Basic and diluted earnings per share

31 MARt 2021 31 MAR 2020

Basic and diluted camings per share af (18.54) (18.71)
Nominal value per share 10.00 10,00
(n) Profit attributable {o equity shareholders (used as numerntor)
31 MAR 2021 31 MAR 2020
Profit atnbutable to equity sharcholders (25,953,585) (26,197,494)
(b) Weighted uvernge number of equity shares (used s denominator)

31 MAR 2021 31 MAR 2020
1,400,000 1,400,000

Opening balance of issued equity shares

Effect of shares issued during the year, if any
Weighted average number of equity shares outstanding ut the end of 1,400,000 1,400,000
the year for calculation of Basic and Diluted EPS
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2021

1. CORPORATE INFORMATION
INTEGRATED GLASS MATERIALS LIMITED (the Company) is a unlisted public company incorporated in
India under the under the provision of Companies Act, 1956 with its Registered Office at Delhi and is
subsidiary of Asahi India Glass Limited. The Company is engaged in the business of mining of Silica Sand.

2. STATEMENT OF ACCOUNTING POLICIES
The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements and in preparing the opening Ind AS Balance Sheet as at April 1, 2016 for the
purpose of transition to Ind AS, unless otherwise indicated.

(a) Statement of compliance
In accordance with the notification issued by the Ministry of Corporate affairs, the Company has
adopted Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 with

effect from April 1, 2017.

The Transition from Previous GAAP to Ind AS has been accounted for in accordance with Ind AS 101
“ First Time Adoption of Indian Accounting Standards” from April 1, 2016 being the transition date.

The financial statements have be prepared as a gomg concern for the reasons as set out under note

c” below.

(b} Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual

basis with the exception of certain assets and liabilities carried at fair values by Ind AS. Historical
cost Is generally based on fair value of consideration given in exchange of goods and services.

The company, based on the nature of its products and services and normal time between
acquisition of assets and their realization in cash or cash equivalent, has determined its
operating cycle as 12 months for the purpose of classification of its assets and liabilities as

current and non-current.

(c ) Going concern

"The Company is an integral part of the larger architectural business of its holding company.,
It however on a standalone basis has been incurring losses and the accumulated losses have
exceeded its net worth. However, the accounts have been prepared on the fundamental
assumption of going concern based on the continuous financial support extended by its
holding company Asahi India Glass Ltd and factoring the following key aspects:




i. The company is a debt free company.
ii. The company has been generally regular in payment of all its statutory dues.
iii. The Holding Company is the confirmed buyer to purchase all the produce of the
company and hence the payments are also secured.
Iv. The company enjoys the availability of mines to extract sand and
quality of sand.

plants to produce fine

-

{d) Property, plant and equipment-Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and |
rebates and impairment losses, if any, less accumulated depreciation. Such costs include purchase |
price, borrowing cost and any cost directly attributable to bringing the assets to its warking :
condition for its intended use,

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation method

i, Tangible Assets
Depreciation on tangible assets has been provided on Straight Line Method on the basis of useful

life and residual value as specified in Schedule Il of the Companies Act, 2013. Depreciation on
additions during the year has been provided on pro - rata basis from the month of addition or

completion,

Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

Cost of items of Property, plant and equipment not ready for intended use as on the balance
sheet date is disclosed as capital work in progress. Advances given towards acquisition of
Property, Plant and Equipment outstanding at each balance sheet date are disclosed as Capital

Advance under Other non current assets.

iil.

(e) Intangible Assets and Amortization
Intangible assets are stated at cost, net of recoverable taxes, trade discounts and rebates less

accumulated amortization/depletion and impairment loss, if any.
The cost comprises of purchase price, borrowing costs and any cost directly attributable to bringing

the asset to its working condition for the intended use.




Gains and losses on disposals are determined by comparing proceeds with carrying amount, These
are recognized as income or expense in the statement of profit and loss,

Cost of items of intangible assets not ready for intended use as on the balance sheet date is
disclosed as intangible assets under development.

b n i ful li
Intangible asset (other than Software) are amortized over a period of lease and Software are
amortized over a period of five years.

(f) Impairment
Assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. An impairment loss is recognized for the amount by which
the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset’s fair value less costs of disposal and value in use. Non financial assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

(8) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from
the fair value on initial recognition of financial assets or financial liabilities. Purchase and sale of
financial assets are recognized using trade date accounting.

I Financial Assets

Financial assets include Trade Receivables, Advances, Security Deposits, Cash and Cash
Equivalents etc which are classified for measurement at amortized cost.

Management determines the classification of an asset at initial recognition depending on
the purpose for which the assets were acquired. The subsequent measurement of financial
assets depends on such classification,

Impairment:

The Company assesses at each reporting date whether a financial asset (or a group of
financial assets) are tested for impairment based on available evidence or Information.
Expected credit losses are assessed and loss allowances recognized If the credit quality of
the financial asset has deteriorated significantly since Initial recognition,




De-recognition:
Financial assets are derecognized when the right to receive cash flow from the assets has

expired, or has been transferred and the company has transferred substantially all of the
risks and rewards of ownership.

Income recognition:
Interest income is recognized in the Statement of profit and loss using the effective interest

method.

il. Financial Liabilities:
For trade and other payables maturing within one year from the balance sheet date, the

carrying amounts approximate fair value due to short maturity of these instruments.

De-recognition:
Financial liabilities are derecognized when the liability is extinguished, that is, when the

contractual obligation is discharged, cancelled and on expiry.

(h) Inventories
Inventories are valued at lower of cost or net realizable value except waste, which is valued at

estimated net realizable value. Cost of inventory includes all costs incurred in bring the
inventories to their present location and condition. Cost of purchase inventory is determined
after deducting rebates and discounts. Estimated net realizable value is estimated selling price
less estimated cost as certified by the management. The basis of determining cost for various

categories of inventories is as follows:

Finished Goods - on the basis of lower of cost and net realizable value.
Raw Material — on the basis of lower of cost and net realizable value.
Work in progress-  on the basis of lower of cost and net realizable value.
By-Products — on the basis of lower of cost and net realizable value.

Consumable Stores - at cost.
Scrap of Stores & Spares - at estimated realizable value.

Cost is determined on a weighted average basis and cost includes direct materials, labour and

manufacturing overheads.

(i) Revenue
Revenue is recognized to the extent that it is probable that the economic benefits will flow to

the Company and the revenue can be reliably measured regardless of when the payment is
being made. Revenue is measured at the fair value of the consideration received or receivable
net of discounts, taking into account contractually defined terms and excluding taxes and duties

collected on behalf of the Government.




i Sale of goods
Sales are recognized as soon as goods are dispatched and are recorded net of returns,

trade discounts, trade taxes. Sales of scrap is recognised on actual sale basis.

Interest and other income are recognised on a time proportion basis.

Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognized if there are
significant uncertainties regarding recovery of the amount due, associated costs or the
possible return of goods or there is continuing involvement of management to the
degree associated with ownership or control over the goods sold.

ii. Interest Income
Interest income is accrued on time proportion basis, by reference to the principal

outstanding and the effective interest rate applicable.

(J) Cash and cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents
include cash in hand, demand deposits with banks, short term balances (with an original
maturity of three months or less from date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of

changes in value,

(k) Taxes on income

Income tax expense represents the sum of the current tax and deferred tax.

Current tax charge is based on taxable profit for the year. Taxable profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are
taxable or deductible in different years or may never be taxable or deductible. The company’s
liability for current tax is calculated using Indian tax rates and laws that have been enacted by
the reporting date. '

Current tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabllities and when they relate to income taxes levied by

the same taxation authority.

The company periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax is the tax expected to be payable or recoverable in the future arising from
temporary differences between the carrying amounts of assets and liabilities in the balance




sheet and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognized for all taxable temporary differences and deferred tax assets
are recognized to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilized. Deferred tax is calculated at the tax
rates that are expected to apply in the period when the liability is settled or the asset realized,
based on tax rates that have been enacted or substantively enacted by the reporting date.

Deferred income tax assets and liabilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income tax assets and liabilities.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to
items recognized in other comprehensive income or directly in equity. In this case the tax is also
recognized in other comprehensive income or directly in equity respectively.

() Employee Benefits

(i) Short term employee Benefits

Short term employee benefits are expensed as the related service is provided at an
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the obligation can be estimated

reliably.
(i)  Post Employment Benefits

Defined Contribution Plans

The company’s defined contribution plans includes Employees Provident Fund {under the
provisions of the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee State Insurance Corporation (under the provisions of the Employees’ State
Insurance Act, 1948). The company has no further obligation beyond making the
contributions. The company’s contributions to these plans are charged to the Statement of

Profit and loss as incurred over the operating cycle.

(m) Earnings Per Share

Basic earnings per share is calculated by dividing the profit for the period attributable to the
owners of company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of

potential equity shares that have changed the number of equity.shares outstanding without a
AN




corresponding change in resources. For the purposes of calculating diluted earnings per share the
profit for the period attributable to the owners of the company and the weighted average number

of shares outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

(n) Exceptional items

When items of income or expense are of such nature, size and incidence that their disclosure is
necessary to explain the performance of the company for the year, the company makes a
disclosure of the nature and amount of such items separately under the head “exceptional items.”

(o) Segment reporting

The company is primarily in the business of mining of Silica Sand. The Board of Directors of the
company, which has been identified as the chief Operating decision maker evaluates the
performance of the company, allocate resources based on analysis of various performance
indicator of the company as single unit. Therefore there is no reportable segment of the company.

(p) Provisions and contingent liabilities .

A provision is recognized if as a result of a past event, the company has a present obligation (legal
or constructive) that can be estimated reliably and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are recognized at the best estimate of
the expenditure required to settle the present obligation at the balance sheet date. If the effect of
time value of money is material, provisions are discounted using a current pre tax rate that reflects,

when appropriate the risks specific to the liability. The increase in the provision due to passage of
time is recognized as an interest expense.

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but prabably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but
are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. However, when the realization of

income is virtually certain then the related asset is not a contingent asset and its recognition is
appropriate.




{q) Finance cost

Finance cost being interest on advance from customer against sales are charged to the Statement
of Profit and Loss for the period for which they are incurred.

(r) Use of Estimates and Critical accounting Judgments

The preparation of Financial Statements is in conformity with generally accepted accounting
principles which requires management to make estimates and assumptions.

The estimates and the associated assumptions are based on historical experience, opinions of
experts and other factors that are considered to be relevant. Actual results may differ from these
estimates.

Significant judgments and estimated are made in areas relating to useful lives of Property, Plant and
Equipment, impairment of Property, Plant and Equipment and recognition of provisions and
exposure of contingent liabilities relating to pending litigations or other outstanding claims etc.

In terms of aur report attached For & on behalf of the board

FOR VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
FRN 010213C a

e
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M. No. 079929
PLACE: ROORKEE
DATED: 13/05/2021
UDIN : 21079925AAAAAVE756

SHAILESH AGARWAL
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