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Independent Auditors’ Report

To the Members of

Integrated Glass Materials Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of
Integrated Glass Materials Limited {“the Company”), which comprise the Balance Sheet
as at March 31, 2023, the Statement of Profit and Loss (including Other Comprehensive
Income) the Cash Flow Statement and the Statement of Changes in Equity for the year

then ended, and a summary of significant accounting policies and other explanatory
information.

Managements’ Responsibility for the Standalone Einancial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134
{5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the state of
affairs (financial position), profit or loss {financial performance including other
comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards {ind AS) prescribed under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, refevant to the preparation and
presentation of the standalone Ind AS financial statements that glve a true and fair
view and are free from material misstatement, whether due to fraud or error.
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Auditars’ Responsibility

Qur responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing specified under Section 143 (10} of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone Ind AS financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditors considers internal
financial contral relevant to the company’s preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone ind AS financial statements.,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinign

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in
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conformity with the accounting principles generally accepted in India including the Ind
A5, of the state of affairs (financial position) of the Company as at March 31, 2023 and
its loss (financial performance including other comprehensive income), its cash flows
and the changes in equity for the year ended on that date.

Other Matters

We draw attention to the following matter in the Notes to the financial
statements:

Note 2 ( ¢ ) which indicates that the company has accumulated losses and its net
worth has been affected. The company has incurred a net loss / net cash loss
during the current year and, the company’s current liabilities exceeded its current
assets as at the balance sheet date. However, the financial statements of the

company have been prepared on a going concern basis for the reason stated in the
said Note,

Gur apinion is not modified in respect of these matters

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors Report), Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143 (11) of the Act, we give in the

“Annexure-A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order.

As required by Section 143 (3} of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income

and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account,
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d)

e)

f)

g

Inour opinion, the aforesaid Ind AS Financial Statements comply with the indian Accounting

Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(i} The management has represented that to the best of its knowledge and belief, other than
as disclosed in the Notes to the Accounts, no funds have baen advanced or loaned or invested
(either from horrowed funds or share premium or any other sources or kind of funds) hy tha
Company to or in any other person(s) or entity{ies) including foreign entities
{“intermediaries”) with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiarias)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(i) The management has represented that to the best of its knowledge and belief, other than
as disclosed in the Notes to the Accounts, no funds have been received by the Company from
any person(s} or entity(ies) including foreign entities {(“funding parties”) with the
understanding whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party ("“Ultimate Beneficlaries) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries and

{11} Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, Nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement,

On the basis of the written representations received from the directors, as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023, from being appointed as a director in terms of Section 164 (2) of the Act.

No dividend has been declared or paid during the year by the Company,

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”,
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i) With respect to the other matters to be Included In the Auditor’'s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its Ind AS Financial Statements - refer Note 29 to Ind AS Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

For VIKAS KHANNA & CO,
CHARTERED ACCOUNTANTS
FRN 010213C

PLACE : ROORKEE
DATED ; 06/05/2023

CA. VIKAS KHANNA
PROP,

M. No, 079929
UDIN : 23079929BGKHSZ1727
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Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1 under Report on other Legal & Regulatory requirements’ of our Report
of even date)

i. a)

b)

1.

=

Vi.

Companies Act, 2013.

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The Company has a regular program of physical verification of its fixed assets through which
all fixed assets are verified, in a phased manner over a period of three years. in our opinion,
this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets. As informed to us, no material discrepancies were noticed on
such verification as carried out under the above program during the current year,

The title deeds of immovable properties are held in the name of the Company,

Physical verification of Inventory has been conducted by the Management at reasonable
intervals,

No material discrepancies were noticed.

The Company has not granted any loans, secured or unsecured to companies, firms, limited
tiability partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013 as per information and explanations given to us. Consequently the
provisions of clauses 3(iii){a), (ii}(b) and {iii)(c} of the Order are not applicable.

In our opinion and according to the information and explanations given to us, in respect of

investments, guarantees and security provisions of section 185 and 186 of the Cormpanies Act,
2013 have been complied with.

As per information and explanations given to us, the Company has not accepted any deposits
from the public under section 73 to 76 of The Companies Act, 20013 and hence the provisions
of clause 3 {v) of the Order are not applicable.

In our opinion and as per information and explanations given to us the Central Government
has not specified the maintenance of cost records for the company under section 148{1) of the
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vii.

viii.

xt,

xi,

i

The company is generally regular in depositing undisputed Statutory Dues including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Duty of Customs, Duty of Excise,
Value Added Tax, and any other statutory dues as applicable to it with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts

were outstanding as on the end of the financial year for a period of more than six months
from the date they hecame payable,

According to the records of the company, there are no disputed amounts that have not been

deposited with appropriate authorities on account of Income Tax, Sales Tax, Service Tax,
Custom duty, Excise duty.

The company is not having any loans or borrowings from any financial institution, bank,

government or from debenture holders,

The company has not raised money by way of initial public offer or further public offer (including
debt instruments) and no term loan has been raised during the year.

To the best of our knowledge and according to the information and explanations given to us, no

fraud by the Company and material fraud on the Company by its officers or employees has
been noticed or reported during the year.

The company has not paid or provided managerial remuneration during the vear hence
provisions of section 197 read with Schedule V to the Companies Act 2013 are not applicable.

in our opinion and according to the information and explanations given to us, the Company is

hot a Nidhi Company. Therefore, the provisions of clause (xii) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us all transactions
with the related parties are in compliance with Sections 177 and 188 of the Companies Act,
2013, where applicable and details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.
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xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year review,
Accordingly, provisions of clause 3(xiv) of the Order are not applicable to the Company.

xv. According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with them and hence provisions
of clause 3(xv) of the Order are not applicable to the Company.

xvi. In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under section 45-14 of the Reserve Bank of India Act, 1934.

For VIKAS KHANNA & CO,
CHARTERED ACCOUNTANTS
FRN (110213¢

PLACE : ROORKEE
DATED ;: 06/05/2023

CA. VIKAS KHANNA
PROP,

R M. No. 079929
UDIN : 23079929BGXHSZ1727
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Annexure — B to Auditors’ Report

Referred to in Paragraph 2 (f) of our Report of even date of ntegrated Glass Materials Limited for
the year ended 31% March 2023

Report on the internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Integrated Glass Materials

Limited as of 31 March 2023 in conjunction with our audit of the financial statements of the ompany
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
tonsidering the essentlal components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India {the "Guidance Note”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial contrals over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note reguire that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures
that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial stateménts.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
tue to error or fraud may occur and not be detected, Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

10



VIKAS KHANNA & CO.

CHARTERED ACCOUNTANTS 1% FLOOR, PRAKASH PLAZA,
OPP. SHIV MANDIR, CIVIL LINES,
ROORKEE - 247 667. (U.A.)
MOB. 98371267223,
Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting issued by the
Institute of Chartered Accountants of India,

For VIKAS KHANNA & CO.
CHARTERED ACCOLINTANTS
FRN 030213C

PLACE : ROORKEE
DATED : 06/05/2023

CA. VIKAS KHANNA
PROP.

B M. No, 079329
- UDIN : 23079929BGXHSZ1727
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INTEGRATED GLASS MATEMALS LTD.
BALANCE SHEET AS AT 315t MARCH 2023

Asat As st
Farticahurs Mote 3ist MAJLI0Z 335t Mareh 2022
ASSETS
Nonsgprvent assels
Property, plant & equipment 2a 24,947 830 17,528,041
Capiial warksinsprogress 3 3,681,403 12,501,097
Intangiblbe nsseis b 6,280,550 6,430,406
Finaneial assoig
Loans 4 “ -
Chier financiat assets 3 1,265,678 545,678
Dreforred ax nssets (ne) 6 27,654 252 27,684,253
Total non-current aysels 6REI0T6L | 64657084
Cureent ussets
[nventories 7 111,034,578 103,442,893
Fipancial nasets
Trade receivable; 2 343,939 324,191
Coshand cash equivalent 9 333146 [.069,761
Clutrent tax assets (ner) 17 56,253 39,362
Other current assels 1 8132 B78 (3,250,820
Totul current assets F2i,201,491 111,167,027
TOTAL ASSETS 184,031,282 L5, 826,081
EQUITY AN LEABILITIES
Equity
Tquity shae capitod i 4,600,000 14,000,000
Other eguity 12 e (200800426) 7 (1600)) 280)
“Totl equity 7 (186,500,476) (1464011, 2007
Linbilities

MNou-curcent liabiliies
Finnncial listilies

Barrowings 18 - -

Trade paynbles 19 - -

Ouver financial Habilitics 20 - .
Provisions H - -
Otler non-current liphilities 22 -

Tetal ncurrent labilities

Current linbillties
Finasncial Habilitics

Borrowings 13 F9R,541.958 213,072,376
Trade paynbles 14
{4 Total owsnding dues oF micro enterprises and amall
eiherprises - B
(1) Tolal satstanding ducs of creditors ather than miceo
enterprizes aigd smal] enterprisus . T608,116 2,529,394
Cnher Baasetal Hobilitics 15 260,838 212,004
Othgr current Hnlilities 16 64,360,767 46,023,897
‘Fotat cureent Yiabilitics 370,831,679 371,837,161
TOFAL EQUITY AND LIABILITIES m 184,038,252 175,826,481
Sipmilicant accoumnting paticies !

“The necompiying notes form an integral part of the finangint statements,

A per our report of even dato
Far VIKAS KHANNA & (0,

CHARTERED ACCOUNTANTS
Fiten Registration Mo 010213C

TAUINDER sincH HARS A o
e Oiraclor e s

: [} -
M. No. 475928 R :

i
Placa : Raorken o

-
Date : Df05/2023

Far & pn behatf of the board
CA, VIKAS KHANNA 4 AT SH AGARWAL




INTEGRATED GLASS MATERIALS £TD.
STATEMENT OF PROFIT AND LDSS FOR TIHE YEAR ENDED 35t MARCH 2023

Particulars Note

For the year ended
315t Moyeh 2023

As at
Jist March 2022

ftevenue

Revenue from aperalions
Other ineopie

Foral revenug

Expenses

Cost of matetisls consumad

Purehase of Stack in Trade

Changes in inventory of Bnished goods, work-in-progress, stocksm-trade and gthers
Emplayes banefits expense

Fingnce cosls

Diepreciation, amtchization amd impaimnent expense

Otbier expenses

Totul expenses

Prufit before exceptivont items snd tax
Exceptions! items - impaivowent loss o investment
FPrafit before tax
TRX expriie
Conrent tax
Cucrent year
Earlier yeurs

Peferred tax
Lesg: Deferred assat for deferved tax Hability

Total tax expensc

Profit for the year

Totak comprebessive income for the year

Eirdings pee equity share {(Par vabue * 10/~ ench)
Hasic & Diluted (') 30

Sipnificant accounting policies 1

The wecompaying notes form an integral part of e financial siatements.

As per our report of even date
Fut VIKAS KHANNA & €O,
CHARTERED ACCOLINTANTS
Fltm Registration No.010413¢

CA. VIKAS KHANNA
PROP.

M, Ko, 6795928
Plage | Ravrkee
Uate ; 06/05/2023

I8
14

29
21
22
2
24
2a
15

TAJNDER 5ING

7,160,526 GR1,520
3,110 160,220
7.163,696 43,740
5,599 451 1,514,414
(7,348.480) .
1,847,485 1,442,768
29,744 408 25,084 635
2,297,547 2,476,195
15,812,435 2,826,608
17,952,843 39,743,730
{40,789,147) (33,200,290)
(40,785,147 (33,900,990
(401,749,147) (33,900,990)
{40,785,147) {33,000,0910)
(29,143 2421

7hehaif of the board .

/pﬂ.frif L

ﬁfyﬁuw

et Y
; 02463639



integraled Gigst Molerials Limited
Cash flow Statement for the yvear anded 375 Mureh, 23

{Amount in Rupaes)

St

Portieyirs

Ax af 31.03.23

As af 31,03.22

A)

B)

¢}

CASH FLOW FROM QPERATING ACTIVITIES

Nat Pralit batore fax and @ilraordindry fems
Advstment for;

Depraciatien and Amerfisailon of Infangible Assals
Impqirment Loss pravided/ [Revorsed)

[Profit)f Loss on sole of fixed ossets and assels discarded IMed)
{Frofit)/ Loss on sale ot Long Term Invesimanis
{Profit)/ Lass on sala of Currant ywestments
Amatisition of Preftinary Bxenses
Amotlisalion of Fareign currancy Monattty llems
Birminution in the: value of fong tem investments
Exlra Ordinary [loms

Interest poid

nbisrost recalved

Dividend received

Qeeraling frofil belors working caphtal ehanges
Adfustmen? lor;

Trade and other recaivablas

Invantarios

Ttgacdez payable

Qihar Current Assets

Other Current Liabiklies

Other Finaneial Uabllities

Short Term Provisions

Cthar Finoncil Assets

Loans

CASH GENERATED FROM OPERATIONS

Inteterst paid

Direzec} taxas frajd

Increcse in Forelgn cuntency Maonetary items
CASH FLOW BEFORE PRIOR FERIOT ITEMS

Pror Poriog itams

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Puichase of fixed gssats

Capital wark in progress

Sole/Loss of fixed assels

Capital Advancss, Pre-operative Expenses and Seourithas
Setter of invastmants

{Profitif Lost on sale of Leng Investments

(Prolit)/ Loss on sale of Current Investnenly
Dividend receivad on investmants

Interest receivad

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Procerecs from liige of Egulty Sharas

Share Applicalion Money

Proceeads of long tarm borowings

Payment of long tetm barewings

Mot proceeds of shon tarrn bomowings
Redemption of Pretarence sharas

Bivicdernd and dividend tax paid

NET CASH USED IN FINANCING ACHIVITIES

NET INCREASE/(DECREASE) IN CASH AND

CASH EQUIVALENT [A+B+C)

CASH AND CASH EQUIVALENT As Al 313t Mareh, 20232
(Opening bolance)

CASH AND CASH EGUIVALENY As At 315t Mareh, 2023
(Closing Bolunee)

In tarms of out teport altdched

FOR VIKAS KHANMA £ CO,
LHARTERER ACTGLINTANTS
FRN Q10213

CA. VIKAS KHANNA,

PROP.

M. Na, 077927

PLACE: ROORKEE
DATED; Q6/D5/2023

[40.78%,147)

2,297 547

{3.030)
(38.474,770)

(19.748)
(7,591,482}
5,138,792
(2,157.649)
18,336,870
A8, 744

1720,000]

[25,481.514)

(25,441.514)

(9.547,528)
8,319,474

23,449,581

;e

“LSHAT I3 AGARWAL
Rirector

{25.441,514)

{7.44,884)

25,469,582
{736,614)
1,062,761

333,144

TAJIN

-

)’

e

SINGH HASSANWALTA-

{33.900,970)
2,976,195

[74.232)

{#4.950)
(31,025.577)
{12.984)
64,800
{31,021)
1482,752)
8,067,357
454
(246,230
[73.448,85)

{23.444,863)
(23.446,843)

{359.857)
135,594

{197.314)

BT

23,072,376
(571.801)

1,441 56}

Q69,761

Fer & on behofl ¢ the board
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

1. CORPORATE INFORMATION

INTEGRATED GLASS MATERIALS LIMITED (the Company) is aunlisted public company incorporated in
india under the under the provision of Companies Act, 1956 with its Registered Office at Delhi and is
subsidiary of Asahi india Glass Limited.The Company is engaged in the business of mining of Silica Sand.

2. STATEMENT OF ACCOUNTING POLICIES
The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have heen applied consistently to all the periods presented in

these financial statementsand in preparing the opening Ind A5 Balance Sheet as at April 1, 2016 for the
purpose of transition to Ind A$, unless otherwise indicated.

{a) Statement of compliance

In accordance with the notification issued by the Ministry of Corporate affairs, the Company has

adopted Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 with
effect from April 1, 2017.

The Transition from Previous GAAP tolnd AS has been accounted for in accordance with Ind AS 101
“ First Time Adoption of Indian Accounting Standards” from April 1, 2016 being the transition date.

The financial statements have be prepared as a E0INg concern for the reasons as set out under note
[
¢’ below,

(b} Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual

basis with the exception of certain assets and labilities carried at fair vaiues by Ind AS.Historical
cost is generally based on fair value of consideration given in exchange of goods and services.

The company, based on the nature of its products and services and normal time between
acquisition of assets and their realization in cash or cash equivalent, has determined its

Operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and nan-current,

{¢) Going concern

"The Company is an integral part of the larger architectural business of its holding company,
ft however on a standalone basis has been incurring losses and the accumulated losses have
exceeded its net worth, However, the accounts have been prepared on the fundamental
assumnption of going concern based on the continucus financial support extended by its
holding company Asahi india Glass Ltd and factoring the following key aspects:




i. The company is a debt free company.
. The company has been generally regular in payment of all jts statutory dues,

. The Holding Company is the confirmed buyer to purchase all the produce of the
caompany and hence the payments are also secured.

iv. The company enjoys the avaitability of mines to extract sand and plants to produce fine
quality of sand.

(d) Property, plant and equipment-Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and
rebates and impairment losses, if any, less accumulated depreciation. Such costs include purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic henefits associated with the item will
flow to the entity and the cost of the item can be measured reliably. Al other repairs and
maintenance are charged to profit or loss during the reporting period in which they are Incurred.

Depraciation method

i. Tangible Assets
Depreciation on tangible assets has been provided on Straight Line Method on the basis of useful
life and residual value as specified in Schedule i of the Companies Act, 2013. Depreciation on

additions during the year has been provided on pro ~ rata basis fram the month of addition or
compietion.

i, Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

iii. Cost of items of Property, plant and equipment not ready for intended use as on the balance
sheet date is disclosed as capital work in progress. Advances given towards acquisition of

Property, Plant and Equipment outstanding at each balance sheet date are disclosed as Capital
Advance under Other non current assets.

(e} Intangible Assets and Amortization

Intangible assets are stated at cost, net of recoverable taxes, trade discounts and rebates less
accumulated amortization/depletion and impairment loss, if any.

The cost comprises of purchase price, borrawing costs and any cost directly attributable to bringing
the asset to its working condition for the intended use.




(f}

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These
are recognized as income or expense in the statement of profit and [oss.

Cost of items of intangible assets not ready for intended use as on the balance sheet date is
disclosed as intangible assets under development,

Amortizationmethod and estimated useful lives

Intangible asset (other than Software) are amortized over a period of lease and Software are
amortized over a period of five yaars,

Impairment

Assets are tested for impairment whenever events or changes in circumstances indicate that the
cartying amount may not be recoverable. An impairment loss is recognized for the amount by which
the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset’s fair value less costs of disposal and value in use. Non financial assets that suffered

impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

(g) Financial Instruments, Financial Assets, Financiat Liabilities and Equity Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from
the fair value on initial recognition of financial assets or financial fiabilities, Purchase and sale of
financial assets are recognized using trade date accounting.

i Financial Assets
Financial assets include Trade Recelvables, Advances, Security Deposits, Cash and Cash
Equivalents etc which are classified for measurement at amortized cost.
Management determines the classification of an asset at initial recognition depending on

the purpose for which the assets were acquired. The subsequent measurement of financial
assets depends on such classification.

Impairment;
The Company assesses at each reporting date whether a financial asset {or a graup of
financial assets) are tested for impairment based on available evidence or information.

Expected credit losses are assessed and loss allowances recognized if the credit quality of
the financial asset has deteriorated significantly since initial recg@nition.




De-recognition:

Financial assets are derecognized when the right to receive cash flow from the assets has

expired, or has been transferred and the company has transferred substantially alt of the
risks and rewards of ownership.

income recognition:
Interest income is recognized in the Statement of profit and loss using the effective interest

method,
fi. Financial Liabilities:

For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to short maturity of these instruments,
De-recognition:

Financial fiabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.

{h) Inventories

Inventories are valued at lower of cost or net realizable value except waste, which is valued at
estimated net realizable value, Cost of inventary includes all costs incurred in bring the
inventories to their present lacation and condition. Cost of purchase inventory is determined
after deducting rebates and discounts. Estimated net realizable valug is estimated selling price

less estimated cost as certified by the management. The basis of determining cost for various
categories of inventories is as follows:

Finished Goods - on the basis of lower of cost and net realizable value.
Raw Material - on the basis of lower of cost and net realizable value.
Work in progress - on the basis of lower of cost and net realizable value,
By-Products - on the basis of lower of cost and net realizable value,
Consumable Stores - at cost.

crap of Stores & Spares - at estimated realizable valya,

Cost is determined on a weighted average basis and cost includes direct materials, labour
andmanufacturing overheads.

{) Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured regardless of when the payment is
being made. Revenue is measured at the fair value of the consideratjon received or receivable
net of discounts, taking into account contractually defined terms and

cluding taxes and duties
collected on behalf of the Government,




i Sale of goods
Sales are recognized as soon as goods are dispatched and are recorded net of returns,
trade discounts, trade taxes. Sales of scrap is recognised on actual sale basis,
Interest and other income are recognised on a time proportion basis.

Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognized if there are
significant uncertainties regarding recovery of the amount due, associated costs or the

possible return of goods or there is continuing involvement of management to the
degree associated with awnership or control over the goods sold.

if. Interest Income

Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable,

(i} Cash and cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
include cash in hand, demand deposits with banks, short term balances (with an original
maturity of three months or less from date of acguisition}, highly liguid investments that are

readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value,

{k} Taxes on income

Income tax expense represents the sum of the current tax and deferred tax.

Current tax charge is based on taxable profit for the year. Taxabile profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are
taxable or deductible in different years or may never be taxable or deductible, The company's
fiability for current tax is calculated using Indian tax rates and laws that have been enacted by
the reporting date.

Current tax assets and liabilities are offset when there is a legally enforceable right to set off

current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority,

The company periodically evaluates positions taken in the tax returns with respect to situations

in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax is the tax expected to be payable or recoverable in the future arising from
temporary differences between the carrying amounts of assets liabilities in the balance




sheet and the corresponding tax bases used in the computation of taxahle profit. Deferred tax
liabilities are generally recognized for ali taxable temporary differences and deferred tax assets
are recognized to the extent that it is probable that taxable profits will be available against
which deductible temparary differences can be utilized. Deferred tax is calculated at the tax
rates that are expected to apply in the period when the liability is settled or the asset realized,
based on tax rates that have been enacted or substantively enacted by the reporting date.

Deferred income tax assets and liabilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceabie right to set off the current income tax assets and liabilities.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to
itemns recognized in other comprehensive income or directly in equity. In this case the tax is also
recognized in other comprehensive income or directly in equity respectively.

() Employee Benefits
(i} Short term employee Benefits

Short term employee benefits are expensed as the related service is provided at an
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal ar constructive obligation to pay this amount

as a result of past service provided by the employee and the obligation can be estimated
reliably.

(i}  Post Employment Benefits

Defined Contribution Plans

The company’s defined contribution plans includes Employees Provident Fund (under the
provisions of the Employees’ Provident Funds and Miscellaneaus Provisions Act, 1952) and
Employee State Insurance Corporation (under the provisions of the Employees’ State
insurance Act, 1948). The company has no further obligation beyond making the
contributions. The company’s contributions to these plans are charged to the Statement of
Profit and loss as incurred over the operating cycle,

{m} Earnings Per Share

Basic earnings per share is calculated by dividing the profit for the period attributable to the
owners of company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity sh e




corresponding change in resources, For the purposes of calculating diluted earnings per share the
profit for the period attributable to the owners of the company and the weighted average number

of shares outstanding during the period is adjusted for the effects of all difutive potential aquity
shares.

{n} Exceptional items

When items of income or expense are of such nature, size and incidence that their disclosure is
necessary to explain the performance of the company for the year, the company makes a
disclosure of the nature and armount of such items separately under the head “exceptional items.”

{o) Segment reporting

The company is primarily in the business of mining of Silica Sand. The Board of Directors of the
company, which has been identified as the chief Operating decision maker evaluates the
performance of the company, allocate resources based on analysis of various performance
indicator of the company as single unit. Therefore there is no reportable segment of the company.

(p} Provisions and contingent Habilities .

A provision is recognized if as a result of a past event, the company has a present obligation {legal
or constructive) that can be estimated reliably and it is praobable that an outflow of economic
benefits will be required to settle the abligation. Provisions are recognized at the best estimate of
the expenditure required to settle the present obligation at the balance sheet date. If the effact of
time value of money is material, provisions are discounted using a current pre tax rate that reflects,

when appropriate the risks specific to the lability. The increase in the provision due to passage of
time is recognized as an interest expense.

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but
are disclosed unless the possibility of outflow of resources Is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. However, when the realization of

incorme is virtually certain then the related asset is not a contingent asset and its recognition is
appropriate,




{g) Finance cost

Finance cost being interest on advance from customer against sales are charged to the Statement
of Profit and Loss for the period for which they are incurred.

(r) Use of Estimates and Critical accounting ludgments

The preparation of Financial Statements is in conformity with generally accepted accounting
principies which requires management to make estimates and assumptions,

The estimates and the associated assumptions are based on historical experience, opinions of
experts and other factors that are considered to be relevant. Actual results may differ from these
estimates,

significant judgments and estimated are made in areas relating to useful lives of Property, Plant and
Equipment, impairment of Property, Plant and Equipment and recognition of provisions and
exposure of contingent liabilities relating to pending litigations or other outstanding claims etc.

In terms of aur report attached
FOR VIKAS KHANNA & CO. .
CHARTERED ACCOUNTANTS _ :

For & on behalf of the boar
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FRN 010213C M / i
i ,:\ MW
i SHAVLESH AGARWAL TAHNDERASINGH HASSANWALHA
CA. VIKAS KHANNA ” DIRECTOR DIRECTOR
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Other oprecating revenue
Others - “
Total PR T GRIEND
19 Qther ingixne
Earticulars For the year ended As it

M at March 223

H15 Alirch 20332

Interen fncome

- 26,080
Pralit oi aal of fixed pssers (nar) - 74,232
Cother nee aperating revenus - 4,100
[ntwrest en Tngome tx refad 1470 14,938
Total 3,070 160,220
20 Cast af inaterinls consumed
Particalars For the year eded Asm

Jist March 20723

Jhst March 2022

Raw Materials Conguimed

J599.45] 1,514,414
Total 5 300.45] 1,514,414
1) As the campiatiy is in ndining basiness, e dyet purchses are neyligitle bul all dicect expenass to extract dhe ninerals from nines aro taken 53 cost of matecials, R, 55,00.45 /-
was insuived for nineral shifing nt ant during the year.
4] Parchise of Stock in Tradlc
Silih Sand - -
Particulnrs - -
23 Chnngea In lventory of finished goods, work-in-progeess and ollers
. For the year ended At nt
Farticutars 314t Moveh 1073 378t March 2027
dnvenlory of mageriabs ot the beginuing of the year
Finished goosls 1,447,056 1L457,056
Workein-progress 16333 T6A83
Btock in Trade 4,25 08 4,251,004
Others- Dy Proghices 06,786,744 96,786,779
102,581,243 102,581,245
tveniory of materinls it the end of the yenr
Finighed poods 13,056,614 5,108,134
Work-in-proyiess 76,333 6,331
Stock in Trady
Otharss BY PRODLICTS o 96,794 179 5,706,770
H R ) S 102,581,245
Total _" {7,048, 280) -

R
vedalvi g

Ay




23 Employeo bonefis expenaes

Pavticwines

For ilie year ended
At Murel 2023

Az at
st March 2022

Saluries, wage. ullownsnces and Mg

1,538,930 115541
Conttibution to providint wad aier finds 13,194 125,712
Sl welliee expenses 144,765 165,638
Toist 1E47.4 5% 142,768
14 Flaunes gowt
Turlicolnys ¥or the year iled As at

S1pt March 2033

sk Marth 2023

Finanee charges on fiwaacial linhitities wensured at it
Lnleresr expoimes

Toeal

29,744,400 23,764 655
29 7dd, 14 35,084 121

% Orlier expenses

Fur thi¢ year endled Asat
Farticalars 33t Marels 053 3191 Mitrch 2022
Consumption ol stores and spares 1029, 703 64,000
IMpwer & fuel, waler & utilities 2,351.47] 102,912
Excise duty -
e G4, B0 54,000
Raley atnd taxes f 02418
Insurange . -
TCS Dewmadfinterest on Royaly - -
Fayment to the Anslitars .
As auditor 140,000 140,000
Fuoi other services - M
For tembursement of txuenses -
CRAP(Community Resouree Augmentation Plan 41,567 -
Farwarding . -
Ravalry -
bgal & professional cherges 526,174 625,537
Rejeotivn & Devintion u -
Repnirs and Maintenapnge - -
Bnitdiy, - -
Onhry ©1,522 20,563
Fiant anct Mavhinery 73,227 28,922

Freight Finlshed Gowds 10,248 243

Freight Cathers 39,234
Tvavelling Conveyans 347 9078
teivinon for Daulstfil debls . -
Amanisstion of Foreiyn Cufrency Mangary Doms Transtation ¢ - -
Impairment of lasde receivalive - -
Commission tn non exeonive dipestars - .
Lass an snbe of fitod assels {rer) - .
Taterest & Denwsed for T.13.5. - -
Impairment Josm . -
Corpurae social responsbllily expenses* -
Milsesllineavus Expenses -
Freight Finished Goods .
Munufacturing, - .
(hbers 61,460 878,971
Totu! 15,812,428 2,826,600

it




26 Amount in the financial statements are presented in Rupees, P

by

()

Disclosure a5 per Ind A% 12 *lacome taxes’

Income tax expense
i} Income tax recognised in Stutcment of Prafit and Loss

revious years' figures huve begn regrouped/res rranged wherever considered

Farticulary

For the year ended
st March 2023

Current tax expense

Current yent
Adjustinent far earlier years

Deferred tnx expense
Chriginution and reversal of temporary diffesences
Reduction in tay rate

Tatal
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30 Disclosure as per Ind A% 33 "Harnings per Share'

)

()

—

Basic and dituteg SOrRings per share

Basic and dilwted camings per share

Nominal value per ahire

Profit sttributalde o equity shareholiers (used a5 numeradory

Profit attributaly (o equity shareholders

Weighted average number of equity shaves (nsed ns denoming [LER]

Upening hiatincs of issued equity shares

Eftect of shaves issued during the year, if any

Weighted average number of equity shares outstanding at the cod of
the yenr for exicutativn of Basie and Dituted EPY

st Mur 2023 31 Mar 2022
(29.143 24,31
10.60 10.00

Jlat Myt 2023 31 Mar 2022
(40.789,047)  {33,960,990)

3 xt Mar 2073 31 Mar 2022
1), D0 1,000
1,400,000 £, 000

i




31 Diselosure as required by Schedule V of the SEBI {Listing Obiigations and Disclosure Regulrements}) Régulations, 2015

32 Balances due from and dua to sundry parties are subjact to coofirmation.

The Company has considered the possible effects that may result from pandemic rélating to COVID-19 on the tarrylng arounts of recaivables,
Inventurles, praperty plant & equipment and Intangible assets. in develpplng the assumpbions relating ta the possible future un-teraindes o the
33 global economic conditlons, the Company has, at the date of appiroval of these financlal statements,
Infarmation, Including econemic furecasts and ostimates from market sources, on the expacted future porformance of the Company. On the basis of
evaluation and current indicators of future sconomie conditions, the Company expects to recover the carrying amounts of thase assels and does npt
antlkipate any Impaivment of these financial aund non-financtal assets. However, the impact assessment of COVID-19 15 4 continying process, glven the
uncertainties associated with its nature and duration. The Company will continue to monitor any materiat changes to futuce economic congditions,

used Internal and external sources of

34 The Company does not have any fmmovable Property {other than properties where the company I the lessee and the lease agreaments are duly
enecuted In favaur of the lesses) whosa title deeds are not held in the pame of the company.
3% The Company has not revalued (15 Propery/Plant/Equipment during the year,

36 No Loang or Advances in the nature of loins are gronted to promatars, directors,

KMPs and the related portios (as deflned under the Cempanies Ast
2013}, either sevarally or Jolntly with any ather person, that

ate repayable on demand or without spesifying and terms or period of repayment,

£y
The Carnpany does not hold any benami praperty under the Benami Transactivns {PFrahlbition) Act,

1088 {45 of 1988) and the Rules wiade thereunder,
38 The Company has not besn declared wilfut defaulter by any Bank/Financial Instltution/other lender

18
The Company does niot have any transaction with companles struck off under Section 248 of Companles Act, 2013/ Section 560 of Companies Act 1056,

40 There are no charges/ satisfactlen vet to be reglstared with the Registrar of Companias beyond the statutory pariod.
The Company does not have any Jayers prescribed under Clause (87) of Section 2 of the Act, read whh Companies {Restriction on aumber of Layers)

A Rules, 2017,

42 No Scheme of Arrangements hos been approved by the competent authority in terms of $ection 230 to 737 of Companies Act, 2013,
The Company has npt advanced/loaped/investad funds{either borrowed Funds or share
person(s) ar entity(ies) including forelgn entities (intermediarias
shall

1. Ritactly or Indirectly lend or Invast in other persans or entities identifiad in an
Beneflclaries) or
il. Provide sny guarantee or security or the like to or an behaif of the Yltimate Beneflctarins,

The Campany has not received any fund from any person(s) or entity(ies), including fureign entities (Funding Party) with the understanding (whether
recarded in writlng or otherwise) that the Company shall

44 i. Directly of indirectly lend or Invest in other perssns or entlties identiflad In an
Baneficiarles) ot
ii. Provide any guarantoe, security oF the like pn behalf of Ultimate Benefliglaries,
The Company doss nat have any transaction not recorded i the books of accounts

4 in the tax assessments under the Income Tax Act, 1963,

46 The company has not traded or fnvested in Lrypto currency or Virual curtency during the financlal year.

" Amaunt in the Financial Statements are presented in Rupees gxce,

regrouped/rearranged wherever considered necessary.

premium or any ather sources or klnd of funds) 1o aity other
} with understanding {whether recorded In writing or otharwise} that the intermediary

y other mattar whatsosver by or on behalf of the company (Ultimate

vy matier whatsoever by o on behalf of Funding Party {Ultimate

that haz been surrendered or diselased as Incame during the year,
pt for per share data and as other-wise stated, Previous years figures have been

Fer and on behaif of the Boarg
As per our teport of even date

For VIKAS KHANNA & C0.
LHARTERED ACCOUNTANTS
Firm Registration No,01021

oy

CAVIAS KHANNA,
PFROP.

M, Na, 079929
Mace : Roorkeg
Date : D&/05/2023

F =
o
TAJINDER 3KGH H -“WALLA
i r Ciractor
GiIM : 02221949 DIH : t2440477



Intogreted Glass Malerdals Umiled

1. No. Ratiog FY 2023 Fy 2022 Varfation¥ A3, Lakhs FY 1023 FyY 2022
Current ratio (in fimay)
1 (Current aseets f Curren) 0.32 0.35 8% Curtrent Aagels 1202 1112
lihilies)
Cuant Liabiities 3708 3218
Dbl eaquity ratio {in lirnes)
Long tarm borowing + .
? i(hu 1t Yarin borrowing) / Net 0.00 0.00 2% Long Term Borrowings 0 o
worth]
. | Current Maluritias [ o
Short Term Borrowings 0 a
Ohher Equity -2008 1600
Equity Share Caplial 140 140
Debt service coveraga ralig
{ir limas)
[MHat Frofit after
3 taxes+dapraciatipn+interest -0.2g 0,19 58% Net Profit sfter Taxes -407.89 =339.01
+ exceptional items +
amartization} / {Interast +
curet maturities) |
[Cutrant Matyritias 1 i
B [niarast 297 260
Depreciatian 23 [}
Return an Eguity Ratio (%)
{{Net prafit afler Laxes- .
4 preferance dividund)/Net 21.84% 23279 B% Met Profil after Taxes 447,39 «338.01
A Warh) =
Net Warth -1868 «1460
Inventery turnover (in fimas)
5 (Cost of goods soid / 0.05 0.01 258% Coel of Goods Sald 2] 15
Avarage lnventorias )
Invantan;gs 1110 1034
Trade Receivables turnover
(in tirmes)
8 {Revenue fism contract with 21.43 1.88 1052% Revenue from Operations 2 7
custorers / Average trada
retgivables)
[ Trade Recuivabies 3 3
Trade Payatlas lufnover (in
y  [limes) 0.00 0.00 0% Gradit Purchasas 0 0
"(Net Credil Purchases ¢ ) '
Average Irada payahlos)
Trage Payables 7t 25
Mel Capital Turmover Retio
B gg’j:;ﬁzimp"al 0,04 0.00 719% Revenus from Operatons 72 v
Employed)
- et Wordh ~1B64 -1480
Met peafit ratio (%)
(Prafit { {logs) for the period
9 from continuing and -589.84% ~4368. 77 ~B9% Net Profit after Taxes -A0T 80 -339.01
discontinued oparalions /
Revenue from wperetions)
Revenus from Operatans 72 7
Retwm oh Capital Employad
(Eanings beforo
{Eamings bafore intarag u . .
10 and Takes/ 5.81% 23.22% -5 EBIT 118 339
Capital Employed (total
equily + tala dabt - CWIPY)
[Tolal Equity ~1868 - 1460
Tﬁt_gj Mon-Current Liabilit [i] 0
Return on Investment (%)
H {Total profit earned, Total -2.8913510507] -2.421493285 20% Nel Profit aiter Taxes 407 .89 =339.01
investment)
Tatal Invesiment 140 140
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