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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of Asahi India Glass Limited

We have audited the quarterly financial results of Asahi India Glass Limited for the quarter ended
March 31, 2017 and the year to date results for the period April 1, 2016 to March 31, 2017, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly financial results as
well as the year to date financial results have been prepared on the basis of the financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting AS 25, prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India , as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i1) give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2017 as well as the year to date results for the period from April 1, 2016 to March 31,
2017.

For Jagdish Sapra & Co LLP
Chartered Accountants

New Dalhij
Dated: May 24, 2017
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Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results of

the Company Pursuant to the Regulation 33 of the SEBI (Listin Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of Asahi India Glass Limited

We have audited the quarterly consolidated financial results of Asahi India Glass Limited for the
quarter ended March 31, 2017 and the consolidated year to date results for the period April 1, 2016 to
March 31, 2017, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These
consolidated quarterly financial results as well as the consolidated year to date financial results have
been prepared from consolidated financial statements, which are the responsibility of the company’s
management. Our responsibility is to éxpress an opinion on these consolidated financial results based
on our audit of such consolidated financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting AS 25, mandated under Section 133 of the Companies Act, 2013 read with relevant rules
issued there-under or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion. We did not audit the financial statements of 3 subsidiaries
included in the consolidated quarterly financial results and consolidated year to date results, whose
consolidated financial statements reflect total assets of Rs. 10120 Lakhs as at March 31, 2017 and Rs.
10120 Lakhs as at the quarter ended March 31, 2017; as well as the total revenue of Rs. 6949 Lakhs as at
March 31, 2017 and Rs. 1812 Lakhs as at the quarter ended March 31, 2017. These financial statements
and other financial information have been audited by other auditors whose reports have been furnished
to us, and our opinion on the quarterly financial results and the year to date results, to the extent they
have been derived from such financial statements is based solely on the report of such other auditors.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated quarterly financial results as well as the consolidated year to date results:

(i) include the quarterly financial results and year to date of the following entities (a) AlS Glass

Solutions Limited, (b) GX Glass Sales and Services Limited and (c) Integrated Glass Materials
Limited;




(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for the
quarter ended March 31, 2017 as well as the consolidated year to date results for the period
from April 1, 2016 to March 31, 2017.

(iv) The Statement includes the results for the Quarter ended March 31, 2017 being the balancing
figure between the audited figures in respect of the full financial year and the published year
to date figures upto the third quarter of the current financial year, which were subject to
limited review.

For Jagdish Sapra & Co LLP

Chartered Accountants

Firm Regisfrtidi°Ne»001378N/N500037
& \\
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New Delhi Partner N\ Accoun®
Dated: May 24, 2017 Membership No. 084583
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ASAHI INDIA GLASS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2017

CONSOLIDATED STANDALONE
31.03.2017 31.03.2016 31.03.2017 31.03.2016
Audited Audited Audited Audited

EQUITY AND LIABILITIES
Shareholders' Funds
2431 2431 {a) Share Capital 2431 2431
43661 32974 (b) Reserve and Surplus 47598 36980
46092 35405 Sub- total- Shareholders' funds 50029 39411
(766) (783) Minority interest - -
Non- Current Liabilities
78190 67179 {(a) Long -term Borrowings 78040 66971
740 (5014) (b) Deferred tax liabilities/{Assets) (Net) 2348 (4932)
20567 20881 {c) Other long -term Liabilities 20543 20875
88 72 (d) Long-term Provisions - -
99585 83118 Sub- total- Non-Current Liabilities 100932 82914
Current Liabilities
26647 38105 (a) Short-term Borrowings 26588 38066
37272 28911 (b) Trade Payables 36271 27778
27675 33916 (c) Other Current Liabilities 27175 33495
3669 3469 {d) Short- term Provisions 3668 3514
95263 104401 Sub- total- Current Liabilities 93702 102853
240174 222141 TOTAL - EQUITY AND LIABILITIES 244663 225178
ASSETS
Non-current assets
(a) Fixed Assets
112261 105992 Tangible Assets 108390 101784
383 411 Intangible Assets 318 337
8544 6452 Capital work-in-progress 8516 6405
6917 7037 Impaired Assets held for disposal 6917 7037
2340 1913 (b) Non-Current Investments 3176 1650
14210 9065 {c) Long-term Loans and Advances 13148 8977
144655 130870 Sub- total- Non-Current Assets 140465 126190
Current Assets
58375 51887 {a) Inventories 56085 50021
24134 26606 (b) Trade Receivables 32789 35141
1586 3840 {c) Cash and Cash Equivalents 1411 3665
11375 8889 (d) Short-term Loans and Advances 13864 10112
49 49 (e) Other Current Assets 49 49
95519 91271 Sub- total- Current Assets 104198 98988
240174 222141 TOTAL - ASSETS £\ 244663 225178
/
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