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Independent Auditors’ Report

To the Members of
-Integrated Glass Materials Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of
Integrated Glass Materials Limited (“the Company”), which comprise the Balance Sheet
as at March 31, 2022, the Statement of Profit and Loss (including Other Comprehensive
Income) the Cash Flow Statement and the Statement of Changes in Equity for the year

then ended, and a summary of significant accounting policies and other explanatory
information.

Managements’ Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134

(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these

standalone Ind AS financial statements that give a true and fair view of the state of

affairs (financial position), profit or loss (financial performance including other

comprehensive income), cash flows and changes in equity of the Company in

accordance with the accounting principles generally accepted in India, including the
. Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
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Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing specified under Section 143 (10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone Ind AS financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditors considers internal
financial control relevant to the company’s preparation of the standalone Ind AS
- financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid standalone Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in
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conformity with the accounting principles generally accepted in India including the Ind
AS, of the state of affairs (financial position) of the Company as at March 31, 2022 and
its loss (financial performance including other comprehensive income), its cash flows
and the changes in equity for the year ended on that date.

Other Matters

We draw attention to the following matter in the Notes to the financial
statements:

Note 2 ( c ) which indicates that the company has accumulated losses and its net
worth has been affected. The company has incurred a net loss / net cash loss
during the current year and, the company’s current liabilities exceeded its current
assets as at the balance sheet date. However, the financial statements of the
company have been prepared on a going concern basis for the reason stated in the
said Note.

Our opinion is not modified in respect of these matters

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors Report), Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143 (11) of the Act, we give in the
“Annexure-A”, a statement on the matters specified in paragraphs 3 and 4 of the
Order.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income
and the Cash Flow Statement dealt with by this Report are in agreement with the books of
account.
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d)

In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(i) The management has represented that to the best of its knowledge and belief, other than
as disclosed in the Notes to the Accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies) including foreign entities
(“intermediaries”) with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ii) The management has represented that to the best of its knowledge and belief, other than
as disclosed in the Notes to the Accounts, no funds have been received by the Company from
any person(s) or entity(ies) including foreign entities (“funding parties”) with the
understanding whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (““Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries and

(iii) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances. Nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) contain any material mis-statement.

On the basis of the written representations received from the directors, as on 31st March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022, from being appointed as a director in terms of Section 164 (2) of the Act.

No dividend has been declared or paid during the year by the Company.
With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer/m/olg\aj{‘asg‘ arate Report in
“Annexure B”. = N"%\\
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i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position
in its Ind AS Financial Statements - refer Note 29 to Ind AS Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS

FRN 010213C
PLACE : ROORKEE o
th e
DATED : 12" May, 2022 :
CA. VIKAS KHANNA
PROP.
M. No. 079929

UDIN : 22079929AIWONL2982
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Annexure A to the Independent Auditors’ Report

(Referred to in paragraph 1 under Report on other Legal & Regulatory requirements’ of our Report
of even date)

i. a)

vi.

Companies Act, 2013.

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The Company has a regular program of physical verification of its fixed assets through which
all fixed assets are verified, in a phased manner over a period of three years. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets. As informed to us, no material discrepancies were noticed on
such verification as carried out under the above program during the current year.

The title deeds of immovable properties are held in the name of the Company.

Physical verification of Inventory has been conducted by the Management at reasonable
intervals.

No material discrepancies were noticed.

The Company has not granted any loans, secured or unsecured to companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013 as per information and explanations given to us. Consequently the
provisions of clauses 3(iii)(a), (iii)(b) and (iii)(c) of the Order are not applicable.

In our opinion and according to the information and explanations given to us, in respect of
investments, guarantees and security provisions of section 185 and 186 of the Companies Act,
2013 have been complied with.

As per information and explanations given to us, the Company has not accepted any deposits
from the public under section 73 to 76 of The Companies Act, 2013 and hence the provisions

of clause 3 (v) of the Order are not applicable.

In our opinion and as per information and explanations given to us the Central Government
has not specified the maintenance of cost records for the company under section 148(1) of the

// o
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vil.

viil.

xi.

Xii.

Xiil.

The company is generally regular in depositing undisputed Statutory Dues including Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Duty of Customs, Duty of Excise,
Value Added Tax, and any other statutory dues as applicable to it with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts
were outstanding as on the end of the financial year for a period of more than six months

from the date they became payable.

According to the records of the company, there are no disputed amounts that have not been
deposited with appropriate authorities on account of Income Tax, Sales Tax, Service Tax,
Custom duty, Excise duty.

The company is not having any loans or borrowings from any financial institution, bank,
government or from debenture holders.

The company has not raised money by way of initial public offer or further public offer (including
debt instruments) and no term loan has been raised during the year.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and material fraud on the Company by its officers or employees has
been noticed or reported during the year.

The company has not paid or provided managerial remuneration during the year hence
provisions of section 197 read with Schedule V to the Companies Act 2013 are not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of clause {xii) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us all transactions
with the related parties are in compliance with Sections 177 and 188 of the Companies Act,
2013, where applicable and details have been disclosed in the Finangial-Statements etc. as
required by the applicable accounting standards. y \Q\AN/V’?
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xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year review.
Accordingly, provisions of clause 3(xiv) of the Order are not applicable to the Company.

xv. According to the information and explanations given to us, the Company has not entered into
any non-cash transactions with directors or persons connected with them and hence provisions
of clause 3(xv) of the Order are not applicable to the Company.

xvi. In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

* For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS

PLACE : ROORKEE FRN 010213C
DATED : 12" May, 2022 \%&/ﬁa

CA. VIKAS KHANNA

PROP.

M. No. 079929

UDIN : 22079929AIWONL2982
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Annexure — B to Auditors’ Report

Referred to in Paragraph 2 (f) of our Report of even date of Integrated Glass Materials Limited for
the year ended 31* March 2022 '

Report on the Internal Financial Controls under Clause (i) of/Sub-section 3 of Section 143 of the
Companies Act, 2013 '

We have audited the internal financial controls over financial reporting of Integrated Glass Materials
Limited as of 31 March 2022 in conjunction with our audit of the financial statements of the ompany
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note”). These responsibilities include the design, implementation and
"maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of Iindia. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
-reporting was established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
_assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
‘with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

10
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
FRN 010213C

sl
ca. Vildhs KHANNA
PROP.

M. No. 079929
UDIN : 22079923A1WONL2982

PLACE : ROORKEE
DATED : 12" May, 2022

11



INTEGRATED GLASS MATERIALS LTD.
BALANCE SHEET AS AT 31st MARCH 2021

Significant accounting policies

1

The accompanying notes form an integral part of the financial statements.

As per our report of even date
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.010213C

Voo

. CA.VIKAS KHANNA
PROP.

M. No. 079929

Piace : Roorkee

Date : 12th May, 2022

SHAILESH AGARWAL T

. As at Asat
Particulars Note 31st MARCH 2022 31st MARCH
2021
ASSETS
Non-current assets
Property, plant & equipment 2a 17,528,042 20,313,073
Capital work-in-progress 3 12,501,077 12,141,219
Intangible assets 2b 6,430,406 6,682,932
Financial assets
Loans 4 - -
Other financial assets 5 545,678 518,728
Deferred tax assets (net) 6 27,654,252 27,654,252
Total non-current assets 64,659,454 67,310,204
Current assets
Inventories 7 103,442,893 103,507,693
Financial assets
Trade receivables 8 324,191 311,207
Cash and cash equivalent 9 1,069,761 1,641,561
Current tax assets (net) 17 39,362 256,354
Other current assets 10 6,290,820 5,591,076
Total current assets 111,167,027 111,307,891
TOTAL ASSETS 175,826,480 178,618,095
EQUITY AND LIABILITIES
Equity
Equity share capital 11 14,000,000 14,000,000
Other equity 12 (160,011,280) (126,110,290)
Total equity (146,011,280) (112,110,290)
Liabilities
Current liabilities
Financial liabilities
Borrowings 13 273,072,376 250,000,000
Trade payables 14
(A) Total outstanding dues of micro enterprises and small
* enterprises - -
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises 2,529,394 2,560,415
Other financial liabilities 15 212,094 211,440
Other current liabilities 16 46,023,897 37,956,530
Total current liabilities 321,837,760 290,728,385
TOTAL EQUITY AND LIABILITIES 175,826,480 178,618,095

For & on behalf of the board

Director
DIN: 02221959

SSANWALIA
Director
DIN : 02453429




INTEGRATED GLASS MATERIALS LTD.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022

For the year ended For the year ended

31st MARCH 2022 31st MARCH 2021
Revenue
Revenue from operations 18 683,520 1,769,166
Other income 19 160,220 1,747,407
Total revenue 843,741 3,516,573
Expenses
Cost of materials consumed 20 1,514,414 378,596
Purchase of Stock in Trade 21 - -
Changes in inventory of finished goods, work-in-progress, stock-in-trade and others 22 - -
Employee benefits expense 23 1,442,768 1,958,240
Finance costs 24 25,984,655 22,112,911
Depreciation, amortization and impairment expense 2a 2,976,195 3,006,238
Other expenses 25 2,826,698 2,014,173
Total expenses 34,744,730 29,470,158
Profit before exceptional items and tax (33,900,989) (25,953,585)
Exceptional items - impairment loss on investment -
Profit before tax (33,900,989) (25,953,585)
Tax expense ‘

-Current tax - -
Current year - -
Earlier years - -

Deferred tax -

Less: Deferred asset for deferred tax liability -
Total tax expense - -
Profit for the year (33,900,989) (25,953,585)
Total comprehensive income for the year (33,900,989) (25,953,585)
Earnings per equity share (Par value * 10/- each)

Basic & Diluted (*) (24.21) (18.54)

Significant accounting policies

The accompanying notes form an integral part of the financial statements.

As per our report of even date
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.010213C

oA
CA. VIKAS KHANNA
PROP.
M. No. 079929
Place : Roorkee
Date : 12th May, 2022

SHAILESH AGARWAL
Director
DIN : 02221969




Integrated Glass Materials Limited

Cash Flow Statement for the year ended 31st March, 2022 (Amount in Rupees)
St Particulars S B : B R T Asab31.0322 0 TAS Gt 31,0321 =

A} CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax and exiraordinary items {33,900,989) (25,953,585)
. Adjustment for:

Depreciation and Amortisation of Intangible Assets 2,976,195 3,004,238

Impairment Loss provided/(Reversed) - -

{Profit)/ Loss on sale of fixed assets and assets discarded (Net) {74,232) . {5,921}

(Profit)/ Loss on sale of Long Term Investments - -
{Profil)/ Loss on sale of Current Invesiments - -
Amoriisation of Preliminary Expenses - -
Amorfisation of Foreign currency Monetary items - -
Diminution in the value of long term invesiments i -
Exira Ordinary Items - -
Interest paid : - ’ -

Interest received {26,950) (25,266}
Dividend received

Operating Profit before working capital changes {31,025,977) (22,978,534)
Adjustment for:

Trade and other receivables {12,984) ICO,I 19

Inventories . 64,800 747,018

Trade payable {31,021) {1,142,983)
Other Currenti Assets - (482,752) (53,381)
Other Current Liabilities 8,067,367 (224,327,661)
Other Financial Liabilities 654 93,693

Short Term Provisions . - -

Other Financial Assets {26,950} -

Loans - (27,765)
CASH GENERATED FROM OPERATIONS {23,446,863) (247,589,495)
Interest paid - -

Direct taxes paid

Increase in Foreign cumency Monetary ltems - -

CASH FLOW BEFORE PRIOR PERIOD [TEMS {23,446,863) (247,589,495)

Prior Period items - -

NET CASH FROM OPERATING ACTIVITIES (23,446,843) (247,589,495)

B} CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assefs - (7.669)
Capital work in progress {359,857} (1,750,785)
Sale/Loss of fixed assets 135,594 150,000

Capital Advances, Pre-operative Expenses and Securities - -

Sale of investmenis - -

(Profit}/ Loss on sale of Long Investments - -

{Profit)/ Loss on sale of Curent Investments - -

Dividend received on investments - -

Interest received 26,950 25,266

NET CASH USED IN INVESTING ACTIVITIES (197,313) {1,583,188)

Q) CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Equity Shares

Share Application Money - -

Proceeds of long term borrowings 23,072,376 250,000,000

Payment of long term borrowings - -

Net proceeds of short term borowings . - -

Redemption of Preference shares - . -
Dividend and dividend fax paid - -

NET CASH USED IN FINANCING ACTIVITIES 23,072,378 250,000,000

NET INCREASE/(DECREASE) IN CASH AND

CASH EQUIVALENT {A+B+C) (571,800) 827,316

CASH AND CASH EQUIVALENT As At 31st March, 2021

{Opening Balance) : 1,641,561 814,245

CASH AND CASH EQUIVALENT As At 31st March, 2022

{Closing Balance) 1,069,761 1,641,561
In terms of our report attached ( For & on behalf of the betird

FOR VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
FRN 010213C

e

CA. VIKAS KHANNA SHAILESH AGARWAL TAJINDER SINGH HASSANWALIA
PROP. Director %irecior

DIN': 02221969 DIN : 02463429
M. No. 07992¢

PLACE: ROORKEE
DATE : 12th May, 2022



22 Property, plant & equipment

As at 31ST MARCH 2022

Particulars Gross block Depreciation/amortisation and impairment Net block
As at Deductions/ As at Upto For Deductions/ Upto ' As at
1st APR 2021 Additions adjustments 31st MAR 2022 Ist APR 2021 the year adjustments  31st MAR 2022 31st MAR 2022

Land

Freehold 1,100,400 1,100,400 - - . - 1,100,400
Plant and equipment 34,486,995 240,111 34,246,884 15,436,590 2,687,901 178,750 17,945,742 16,301,142
Electrical installations and 2,233 2,233 1,771 463 2,234 0
Furniture and fixtures 58,055 58,055 24,922 3,061 27,983 30,072
Office equipment 214,062 0 214,062 113,983 20,524 134,508 79,554
Data processing equipments 48,558 48,558 41,025 4,294 45,319 3,240
Vehicles 66,851 66,851 45,791 7,425 53,216 13,635
Total 35,977,155 0 240,111 35,737,044 15,664,082 2,723,669 178,750 18,209,002 17,528,042

2b Intangible assets
As at 31st MARCH 2022
Particulars Gross block Depreciation/amortisation and impairment Net block
As at Deductions/ As at Upto For Deductions/ Upto As at
1st APR 2021 Additions adjustments  31st MARCH 2022 Ist APR 2021 the year adjustments 31st MARCH 2022 31st MARCH 2022

Software 22,041 22,041 20,378 1,663 22,041 0
Pre-Operative expenses 5,288,712 5,288,712 685,560 137,112 822,672 4,466,040
Manoharpura mines 1,794,001 1,794,001 303,033 98,143 401,176 1,392,825
Kirkhira Mines 635,597 635,597 48,448 15,60 64,056 571,541
Total 7,740,351 0 0 7,740,351 1,057,419 ¢ 252,5% 0 1,309,945 6,430,406




3 Capital work-in-progress

Particulars As at As at
31st MARCH 2022 31st MARCH 2021
Plant & rquipment under erection 4,140,511 4,140,511
Expenditure incurred in the course of construction or 3,681,403 3,681,403
Electrical installation under erection 4,679,163 4,319,305
Others - -
Total 12,501,077 12,141,219
(Amount in Rs.)
Amount in CWIP for o period of
Cwip v
Less than 1 year 1-2 years 2-3 year More than Total
3 years
Projects in progress
ELECTRICAL INSTALLATION CWIP 359859 880641 3334664 104000 4679163
P & M (Cwip) 870144 2736966 533401 4140511
Projects temporarily suspended
CWIP, Chakrata [Lime Stone & Dolomite| 126952 126952
S S
CWIP, Purola 3554451 3554451
1750784.5 6071630 4318804 12501077
4 Loans - Non-current
Particulars Asat Asat
31st MARCH 2022 31ST Mar 2021
(a) Loans Receivables considered good-Secured - -
(b) Loans Receivables considered good-Unsecured
(¢") Loans Receivables which have significant increase in Credit Risk - -
(d) Loans Receivables-credit impaired - -
Total - -
5 Other financial assets - Non-current
Particulars Asat
) As at 31st MARCH 2022 31ST Mar 2021
Bank deposits with more than 12 months maturity 64,721 64,721
Others - -
Security Deposits 480,957 454,007
Total 545,678 518,728
6 Deferred tax assets (net)
Particulars As at 31st MARCH 2022 As at 31ST MAR 2021
Deferred tax assets
Unabsorbed depreciation/ carried forward Tosses under tax laws 29,934,062 29,934,062
Expenses allowed for tax purpose on payment basis - -
Provision for doubtful debts & advances - -
Provision for decommissioning liability - -
MAT credit recoverable 584,243 584,243
Others . - -
30,518,305 30,518,305
Deferred tax liabilities
Difference in book net value and tax net value of property, plant and equipment and intangit 2,864,053 2,864,053
Others - -
2,864,053 2,864,053
Total 27,654,252 27,654,252
(a) Deferred tax assets and deferred tax liabilities have been offset as they relate to the same governing laws.

(b) Movement in deferred tax balances
As at 31 March 2021

Net balance as on

Particulars Net balance as on
31st MARCH 2022 31ST MARCH 2021
Deferred tax assets
Unabsorbed depreciation/ carried forward losses under tax laws 29,934,062 29,934,062
Expenses allowed for tax purpose on payment basis - -
Provision for doubtful debts & advances - -
Provision for decommissioning liability - -
MAT credit recoverable 584,243 584,243
Others . - -
30,518,305 30,518,305
Deferred tax liabilities - -
Difference in book net value and tax net value of property, plant 2,864,053 2,864,053
Others ' e Ivay - -
AR A X 2,864,053 2,864,053
Total A% ~F\ 27654252 27,654,252




Inventories

Particulars As at 31st MARCH 2022 As at 31ST MAR 2021
Raw Material -
Work-in-progress 76,333 76,333
Finished goods 5,708,134 5,708,134
Stock-in-trade .
Stores, spares & loose tools 861,647 926,448
By-Products 96,796,779 96,796,779
Others/Scraps of Stores & Spares N
Total 103,442,893 103,507,693
8 Trade receivables
Particulars As at 31st MARCH 2022 As at 31ST MAR 2021 .
Trade receivables
(a) Trade Receivables considered good-Secured - -
(b) Trade Receivables considered good-Unsecured 324,191 311,207
(¢) Trade Receivables which have significant increase in Credit Risk - -
(d) Trade Receivables-credit impaired - -
324,191 311,207
Allowance for Trade Receivables- credit impaired - -
Total 324,191 311,207
Trade Receivables ageing schedule
{Amount in Rs.)
Particulars Outstanding for following periods from due date of payment#
Less than & months | & Months- 1-2 years 2-3 years More than Total
1 year 3 years
(i) Undisputed Trade receivables —
considered good o} 9834.99 78733.97 227.44 235394.60 324191.00
(ii) Undisputed Trade Receivables —
which have significant increase in credit
risk
(iil} Undisputed Trade Receivables ~
credit impaired
(iv) Disputed Trade Receivables—
considered good
(v) Disputed Trade Receivables - which
have significant increase in credit risk
{vi) Disputed Trade Receivables — credit
impaired
9 Cash and cash equivélents
Particulars As at 31st MARCH 2022 As at 31ST MAR 2021
Balances with banks
Current accounts 400,515 972,315
Cash on hand 669,247 669,247
Total 1,069,761 1,641,561
10 Other current assets
Particulars P As at 31st MARCH 2022 As at 31ST MAR 2021
Advances
- From related parties
- From others
Advances with government authorities , 5,470,051 5,008,686
Prepaid expenses -
Advance to staff 820,769 582,390
Total 6,290,820 5,591,076




Authorised
20.00.000 cquity shares of par value Rs. 10/- cach (20,00,000 equity shares of par value Rs. |

11 Share capital
Particulars As at 31st MARCH 2022 As at 31ST MAR 2021

K\

Issued, subscribed and fully paid up
14.00.000 cquity shares

14.000.000 14,000,000
Strares held by Promoters at end of the year % change
1] during
B the year
ASAHI INDIA GLASS LIMITED
12 Other equity
Particulars As at 31st MARCH 2022 As at 31ST MAR 2021
Relained camings | (160,011,280) 126,110,290y
_— _—
Total (160,011,280) (126,110.290)
—_— LOOI1,280) =t 1Y)
Retained earnings
Opening balance . (126,110,290) (100,156,705)
Add / (Less): Net Profit / (Loss) after Tax transferred from statement of profit & los: (33,900,989) (25,953 585)
Less: Proposed dividend
Less: Tax on dividend
Add: Ind AS adjustments
(160,011,280) - (126,110,290)
Items of other comprehensive income
recognised directly in retained earnings:
- Net acluarial gains/(losses) on defined benefit pi:
. - -
Closing balance -
Total (160,011.280) (126.110,290)
13 Borrowings - Current
Particulars As at 31st MARCH 2622 As at 31ST MAR 2021
Loans repayable on demnad .
Secured ’
From banks - -
From others - -
Unsecured
From banks - -
From others 273,072,376 272,112,262
Tota) 273,072,376 272,112,262.00

Unsecured loan from Related Party Asahi India Glass Ltd. (AIGL) including accrued interest,

Amount of foan
or advance in the
nature of loan
outstanding

Percentage to the total Loans
and Advances in the nature of
loans

Type of Borrower

Promoters

1) Trade payables - Current
_%
Dutes to micro and small enterprises - -
Dues to others 2,529,394 2,560,415
Total ' TN — Ty

Trade Payables due for payment

I-2years| 2.3 year

Trade Payables Ageing Schedule
m years
(iif) Dispuled ducs ~ MSME L

(iv)Disputed ducs - Others

{Amount in Rs.)
Outstanding for following periods from due date of

15 Other curreat financial fiabilities

Particulars

As at 31st MARCH 2022 As at 31ST MAR 2021

Current maturities of long term borrawings
Payable to employees 212,094 211,440

_—
Total 212,094 211440
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16 Other current liabilities

Particulars As at 31st MARCH 2022 As at 31ST MAR 2021
Advances from customers and others (Advances from Related Party Asahi India Glass Ltd. AIGL). 45,112,875 15,243,716
Deferred Income - -
Other payables - -
Statutory dues 10,189 9,599
Others - -
Withholding taxes 900,833 590,953
Total 46,023,897 15,844,268
17 Current tax Assets/Liabilitics (Net)
Particulars As at 31st MARCH 2022 - As at 31ST MAR 2021
Current Tax Assets 39,362 256,354
Total 39,362 256,354
18 Revenue from operations
. For the year ended For the year ended
Pa B
articulars 31st MARCH 2022 31st MARCH 2021
Sale of products
Sale of products 683,520 1,769,166
Less: Inter division transfer
683,520 1,769,166
Other operating revenue
Others - -
Total 683,520 1,769,166
19 Other income
Particular For the year ended For the year ended
tewtars 31st MARCH 2022 31st MARCH 2021
Interest income 26,950 25,266
Profit on sale of fixed assets (net) 74,232 5,921
Other non operating revenue 44,100 1,716,220
Interest on Income tax refund 14,938 -
Total 160,220 1,747,407

20 Cost of materials consumed

Particulars

For the year ended

For the year ended

31st MARCH 2022 31st MARCH 2021
Raw‘Matcrials Consumed 1,514,414 378,596
Total 1,514,414 378,596

(*) As the company is in mining business, the direct purchases are negligible but all direct expenses to extract the minerals from mines are taken as cos

was incurred for mineral shifting at plant during the year.

t of materials. Rs. 15,14,414/~

21 Purchase of Stock in Trade
Silica Sand - -
Particulars - -
22 Changes in inventory of finished goods, work-in-progress and others
. For the year ended For the year ended
Particulars 31st MARCH 2022 31st MARCH 2021
Inventory of materials at the beginning of the year
Finished goods 1,457,056 1,457,056
Work-in-progress 76,333 76,333
Stock in Trade 4,251,078 4,251,078
Others- By Products 96,796,779 96,796,779
102,581,245 102,581,246
Inventory of materials at the end of the year
Finished goods 5,708,134 5,708,134
Work-in-progress 76,333 76,333
Stock in Trade
Others- BY PRODUCTS 96,796,779 96,796,779
102,581,245

Total

;ﬁﬁj\? 102,581,245
/e /”\‘\7}%




23

Employee benefits expenses

Particulars

For the year ended

For the year ended

31st MARCH 2022 31st MARCIT 2021

Salaries, wages, allowances and bonus 1,155,417 1,674,141
Contribution to provident and other funds 121,712 167,087
Staff welfare expenses 165,639 117,012
Total 1,442,768 1,958,240

24 Finance cost
Particul: For the year ended For the year ended
artiewtars 31st MARCH 2022 31st MARCH 2021
Finance charges on financial liabilities measured at amortis.

Interest expenses 25,984,655 22,112.911
Total 25,984,655 22,112,911

25 Other expenses
Particulars For the year ended For the year ended
31st MARCH 2022 31st MARCH 2021

Consumption of stores and spares 64,000 618,800
Power & fuel, water & utilities 402,912 102,472
Rent 54,000 56,340
Rates and taxes 502,418 35,718
Insurance - 3,783
As auditor 140,000 125,000
For other services - -
Legal & professional charges 625,837 292,938
Rejection & Deviation - -
Repiirs and Maintenanace

Building - -
Others 20,563 359
Plant and Machinery 28,922 54,142
Freight Others -

Travelling Conveyance 109,075 53,137
Interest & Demand for T.D.S. - -
Freight Finished Goods - 4,510
Others 878,971 666,973
Total 2,826,698 2,014,173




Amount in the financial statements are presented in Rupees. Previous years’ figures have been regrouped/rearranged wherever considered

27 Disclosure as per Ind AS 12 "Income taxes'

(a) Income tax expense
i) Income tax recognised in Statement of Profit and Loss

Particulars For the year ended

31st MARCH 2022

- Current tax expense
Current year . -
Adjustment for earlier years

Deferred tax expense
Origination and reversal of temporary differences

Reduction in tax rate

Total




28 Disclosure as per Ind AS 19 'Employee benefits'

Defined contribution plans:
The Company pays fixed contribution to below funds at predetermined rates to approprate authorities:

i. Provident fund
An amount of Rs. 1,21,712/- (31 March 2021: Rs. 1,67,087/-) for the year is recognised as expense on this account and charged to the Statement of Profit and Loss.




* B

29 Disclosure as per Ind AS 24 'Related Party Disclosures'

(b) Transactions with the related parties are as follows:

Holding Company ASAHI INDIA GLASS

LTD.
Particulars

2021-22 2020-21

1. Expenses
- Purchase of Raw Materials - -
- Stores and Spares - -
- Remuneration to Directors i : - -
- Directors Sitting Fee - -
- Miscellaneous Expenses - -
- Rent Paid - -
- Repairs and Maintenance - -
- Royalty - -
- Interest 25,984,006 22,112,262

2. Income
- Sale of Goods etc. - -
- Sale of Capital Goods - -
- Interest/Commission Received/Liability Written Back/Others - -
- Rent Received . - -
3. Purchases of Capital Goods - -
4. Loans/Advances Given k - -
5. Loans Taken 273,072,376 - 272,112,262
6. Advances 45,112,875 15,243,716

7. Contributions made to post employment benefit plans - -

Note:- Refer Note no. XX for other commitments with related parties

(¢) Outstanding balances with related parties are as follows: 318,185,251 287,355,978
(d) Terms and conditions of transactions with the related parties
() Transactions with the related parties are made on normal commercial terms and conditions and at market rates.
(ii) Outstanding balances of Holding Company at the year-end, are unsecured and interest bearing and settlement occurs through banking
transaction. For the year ended 31 March 2018, the Company has not recorded any impairment of receivables relating to amounts owed by
(iii) Related party relationship is as identified by the Company on the basis of available information and legal opinion obtained by the Company and




30 Disclosure as per Ind AS 33 'Earnings per Share'

£
Basic and diluted earnings per share

31st Mar 2022 31 Mar 2021
Basic and diluted earnings per share (24.21) (18.54)
Nominal value per share 10.00 10.00

(a) Profit attributable to equity shareholders (used as numerator)

31st Mar 2022 31 Mar 2021
Profit attributable to equity shareholders (33,900,989) (25,953,585)

b

~

Weighted average number of equity shares (used as denominator)

31st Mar2022 31 Mar 2021
Opening balance of issued equity shares 1,400,000 1,400,000
Effect of shares issued during the year, if any - -
Weighted average number of equity shares outstanding at the end of V
the year for calculation of Basic and Diluted EPS

1,400,000 1,400,000




31 Disclosure as required by Schedule V of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015:

32 Balances due from and due to sundry parties are subject to confirmation.

The Company has considered the possible effects that may result from pandemic relating to COVID-19 on the carrying amounts of receivables,
inventories, property plant & equipment and intangible assets. In developing the assumptions relating to the possible future un-certainties in the
global economic conditions, the Company has, at the date of approval of these financial statements, used internal and external sources of
33 information, including economic forecasts and estimates from market sources, on the expected future performance of the Company. On the basis of
evaluation and current indicators of future economic conditions, the Company expects to recover the carrying amounts of these assets and does not
anticipate any impairment of these financial and non-financial assets. However, the impact assessment of COVID-19 is a continuing process, given

the uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic
conditions.

34 The Company does not have any Immovable Property (other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) whose title deeds are not held in the name of the company.
35 The Company has not revalued its Property/Plant/Equipment during the year.

36 No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under the Companies Act
2013), either severally or jointly with any other person, that are repayable on demand or without specifying and terms or period of repayment.
4 The Company does not hold any benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and the Rules made
thereunder.
38 The Company has not been declared wilful defaulter by any Bank/Financial Institution/other lender.

39 The Company does not have any transaction with companies struck off under Section 248 of Companies Act, 2613/ Section 560 of Companies Act
1956.

40 There are no charges/ satisfaction yet to be registered with the Registrar of Companies beyond the statutory period.
The Company does not have any layers prescribed under Clause (87) of Section 2 of the Act, read with Companies (Restriction on number of Layers)
Rules, 2017.
42 No Scheme of Arrangements has been approved by the competent authority in terms of Section 230 to 237 of Companies Act, 2013,
The Company has not advanced/loaned/invested funds(either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies) including foreign entities (intermediaries) with understanding (whether recorded in writing or otherwise) that the
intermediary shall
i. Directly or indirectly lend or invest in other persons or entities identified in any other matter whatsoever by or on behalf of the company (Uitimate
Beneficiaries) or
ii. Provide any guarantee or security or the like to or on behalf of the Ultimate Beneficiaries.
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall
44 1. Directly or indirectly lend or invest in other persons or entities identified in any matter whatsoever by or on behalf of Funding Party (Ultimate
Beneficiaries) or
ii. Provide any guarantee, security or the like on behalf of Ultimate Beneficiaries.
The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the
year, in the tax assessments under the income Tax Act, 1961.
46 The company has not traded or invested in Crypto currency or Virtual currency during the financial year.
Amount in the Financial Statements are presented in Rs. [akhs except for per share data and as other-wise stated. Previous years figures have been
regrouped/rearranged wherever considered necessary.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1. CORPORATE INFORMATION
INTEGRATED GLASS MATERIALS LIMITED.(the Company) is a unlisted public company incorporated in
India under the under the provision of Companies Act, 1956 with its Registered Office at Delhi and is
subsidiary of Asahi India Glass Limited. The Company is engaged in the business of mining of Silica Sand.

‘2. STATEMENT OF ACCOUNTING POLICIES
The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements and in preparing the opening Ind AS Balance Sheet as at April 1, 2016 for the
purpose of transition to Ind AS, unless otherwise indicated.

(a) Statement of compliance
_In accordance with the notification issued by the Ministry of Corporate affairs, the Company has

adopted Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 with
effect from April 1, 2017.

The Transition from Previous GAAP to Ind AS has been accounted for in accordance with Ind AS101
“ First Time Adoption of Indian Accounting Standards” from April 1, 2016 being the transition date.

The financial statements have be prepared as a going concern for the reasons as set out under note
“c” below.

(b) Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual
basis with the exception of certain assets and liabilities carried at fair values by Ind AS. Historical
cost is generally based on fair value of consideration given in exchange of goods and services.

The company, based on the nature of its products and services and normal time between

acquisition of assets and their realization in cash or cash equivalent, has determined its

operating cycle as 12 months for the purpose of classification of its assets and liabilities as
~ current and non-current.

(c) Going concern

"The Company is an integral part of the larger architectural business of its holding company.
It however on a standalone basis has been incurring losses and the accumulated losses have
exceeded its net worth. However, the accounts have been prepared on the fundamental
assumption of going concern based on the continuous financial support extended by its
holding company Asahi India Glass Ltd and factoring the following key aspects:




i. The company is a debt free company.
ii. The company has been generally regular in payment of all its statutory dues.
ii. The Holding Company is the confirmed buyer to purchase all the produce of the
company and hence the payments are also secured.

iv. The company enjoys the availability of mines to extract sand and plants to produce fine
quality of sand.

(d) Property, plant and equipment-Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and
rebates and impairment losses, if any, less accumulated depreciation. Such costs include purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use.
Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
. appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation method

i. Tangible Assets
Depreciation on tangible assets has been provided on Straight Line Method on the basis of useful
life and residual value as specified in Schedule Il of the Companies Act, 2013. Depreciation on
additions during the year has been provided on pro — rata basis from the month of addition or
completion.

ii. Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

iii. Cost of items of Property, plant and equipment not ready for intended use as on the balance
sheet date is disclosed as capital work in progress. Advances given towards acquisition of
Property, Plant and Equipment outstanding at each balance sheet date are disclosed as Capital
Advance under Other non current assets.

(e) Intangible Assets and Amortization
' Intangible assets are stated at cost, net of recoverable taxes, trade discounts and rebates less
accumulated amortization/depletion and impairment loss, if any.
The cost comprises of purchase price, borrowing costs and any cost directly attributable to bringing
the asset to its working condition for the intended use.




(f)

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These
are recognized as income or expense in the statement of profit and loss.

Cost of items of intangible assets not ready for intended use as on the balance sheet date is
disclosed as intangible assets under development.

Amortization method and estimated useful lives
Intangible asset (other than Software) are amortized over a period of lease and Software are
amortized over a period of five years.

Impairment v

Assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. Animpairment loss is recognized for the amount by which
the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher
of an asset’s fair value less costs of disposal and value in use. Non financial assets that suffered
impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

(g) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from
the fair value on initial recognition of financial assets or financial liabilities. Purchase and sale of
financial assets are recognized using trade date accounting.

i. Financial Assets
Financial assets include Trade Receivables, Advances, Security Deposits, Cash and Cash
Equivalents etc which are classified for measurement at amortized cost.
Management determines the classification of an asset at initial recognition depending on
the purpose for which the assets were acquired. The subsequent measurement of financial
assets depends on such classification.

Impairment:

The Company assesses at each reporting date whether a financial asset {or a group of
financial assets) are tested for impairment based on available evidence or information.
Expected credit losses are assessed and loss allowances recognized if the credit quality of

the financial asset has deteriorated significantly since initial recognition:

g Y g, /@?N\'/\/,q
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De-recognition:
Financial assets are derecognized when the right to receive cash flow from the assets has

expired, or has been transferred and the company has transferred substantially all of the
risks and rewards of ownership.

Income recognition:
Interest income is recognized in the Statement of profit and loss using the effective interest

method.

ii. Financial Liabilities:

For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to short maturity of these instruments.
De-recognition:

Financial liabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.

(h) Inventories ‘
Inventories are valued at lower of cost or net realizable value except waste, which is valued at
estimated net realizable value. Cost of inventory includes all costs incurred in bring the
inventories to their present location and condition. Cost of purchase inventory is determined
after deducting rebates and discounts. Estimated net realizable value is estimated selling price
less estimated cost as certified by the management. The basis of determmmg cost for various
categories of inventories is as follows:

Finished Goods - on the basis of lower of cost and net realizable value.
Raw Material ~ on the basis of lower of cost and net realizable value.
Work in progress-  on the basis of lower of cost and net realizable value.
By-Products — on the basis of lower of cost and net realizable value.

Consumable Stores - at cost.
Scrap of Stores & Spares - at estimated realizable value.

Cost is determined on a weighted average basis and cost includes direct materials, labour and
manufacturing overheads.

(i} Revenue
Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured regardless of when the payment is
being made. Revenue is measured at the fair value of the consideration received or receivable

net of discounts, taking into account contractually defined terms and excly, :i:n%et xes and duties
paSsuly
collected on behalf of the Government. /co
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i Sale of goods
Sales are recognized as soon as goods are dispatched and are recorded net of returns,
trade discounts, trade taxes. Sales of scrap is recognised on actual sale ba5|s
Interest and other income are recognised on a time proportion basis.

Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognized if there are
significant uncertainties regarding recovery of the amount due, associated costs or the
possible return of goods or there is continuing involvement of management to the
degree associated with ownership or control over the goods sold.

ii. Interest Income

Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable.

(i} Cash and cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents
include cash in hand, demand deposits with banks, short term balances (with an original
maturity of three months or less from date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

(k) Taxes on income
Income tax expense represents the sum of the current tax and deferred tax.
Current tax charge is based on taxable profit for the year. Taxable profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are
taxable or deductible in different years or may never be taxable or deductible. The company’s
liability for current tax is calculated using Indian tax rates and laws that have been enacted by
the reporting date. ,
Current tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority.

The company periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to. interpretation and establishes provisions
where appropriate.

Deferred tax is the tax expected to be payable or recoverable in the future . arising from
temporary differences between the carrying amounts of assets ani{habﬂ-\ﬁres in the balance




sheet and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognized for all taxable temporary differences and deferred tax assets
are recognized to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilized. Deferred tax is calculated at the tax
rates that are expected to apply in the period when the liability is settled or the asset realized,
based on tax rates that have been enacted or substantively enacted by the reporting date.

. Deferred income tax assets and liabilities are off set against each other and the resultant net
amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income tax assets and lia bilities.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to
items recognized in other comprehensive income or directly in equity. In this case the tax is also
recognized in other comprehensive income or directly in equity respectively.

] Embloyee Benefits
(i) Short term employee Benefits

Short term employee benefits are expensed as the related service is provided at an
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the obligation can be estimated
reliably.

{ii) Post Employment Benefits

Defined Contribution Plans

The company’s defined contribution plans includes‘Emp!oyees Provident Fund (under the
provisions of the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee State Insurance Corporation (under the provisions of the Employees’ State
Insurance Act, 1948). The company has no further obligation beyond making the
contributions. The company’s contributions to these plans are charged to the Statement of
Profit and loss as incurred over the operating cycle.

(m) Earnings Per Share

Basic earnings per'share is calculated by dividing the profit for the period attributable to the
owners of company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of

potential equity shares that have changed the number of equity shares outstanding without a
@\P\N/\/,q
o




company, which has been identified as the chief Operating decision maker evaluates the
performance of the Company, allocate resources based on analysis of various performance
indicator of the tompany as single unit. Therefore there is no reportable segment of the company.

{p) Provisions and contingent liabilities .

obligation that may, but probably will not,
whose amount cannot be estimated reliab

appropriate,




(q) Finance cost

Finance cost being interest on advance from customer against sales are charged to the Statement
of Profit and Loss for the period for which they are incurred.

(r) Use of Estimates and Critical accounting Judgments

The preparation of Financial Statements is in conformity with generally accepted accounting
principles which requires management to make estimates and assumptions.

The estimates and the associated assumptions are based on historical experience, opinions of
experts and other factors that are considered to be relevant. Actual results may differ from these
estimates.

Significant judgments and estimated are made in areas relating to useful lives of Property, Plant and
Equipment, impairment of Property, Plant and Equipment and recognition of provisions and
exposure of contingent liabilities relating to pending litigations or other outstanding claims etc.

Interms of our report attached
FOR VIKAS KHANNA & CO.

CHARTERED ACCO UNTANTS
,/\{S\’:&NA/,q
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il gls SHAILESH AGARWAL TAJINDER SINGH HASSANWALIA
CA. VIKAS KHANNA DIRECTOR DIRECTOR
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