JAND & ASSOCIATES

Chartered Accountants
AUDITORS" REPORT
The Members,
AlS Glass Solutions Lid,
MNew Delhi
1. We have audited the attached Balance Sheet of AlS Glass Solutions Ltd. as at March 31,

2012 and also the annexed Profit & Loss Statement & Cash Flow Statement of the
Company for the year ended on that date. These financial statements are the
respansibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audil.

2. We have conducted our auwdit in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstaternent. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit alse includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

£ As required by the Companies [Auditors' Report) order, 2003 issued by the Central
Government in terms of section 227(4A) of the Companies Act, 1956, we enclose in the
Annexure, a statement of malters specified in paragraphs 4 & 5 of the said order to the
extent these are applicable to the Company.

4, Further to our comments in the Annexure referred to in Paragraph 1 above, we report
that:

al We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit;

a} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of such boaks;

b} The Balance Sheet and the Profit and Loss Account & cash flow  statement
referred in this report are in agreement with the books of account;

¢} In our opinion, the Profit and Loss Account and the Balance Sheet comply with
the Accounting Standards referred to in sub sectien {3C) of section 111 of the
Companies Act, 1956;
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Revenue recognition

Sales are recognized as soon as goods are dispatched and are recorded net of returns, trade discounts,
trade taxes. Revenue from services have been recognized as soon as company performs its obligation as
per the Lerms & conditions agreed.

Cost of Raw materials & stores & spares consumed

Consumption of Raw Material and Stores is accounted for based on actual consumption as per
Requisition Slip.

Foreign exchange transactions

Tranzactions in foreign currencies are recorded at the exchange rates prevailing on the date of
transactions.

Transactions outstanding at the year end are translated at exchange rates prevailing at the year end and
the profit/loss so determined is recognized in the profit and loss account excepl for long term foreign
Currency monetary items in respect of which the company has exercised the option as provided in
Companies [Accounting Standards) Amendment Rules, 2009 inserted vide natification no. G5B 225(E)
dated 31-3-2009, as amended by notification no. GSR 378(E) dated 11-05-2011, subsequently amended
by notification no. GSR 913(E) dated 29-12-2011 issued by Ministry of Corporate Alfairs and detailed
under accounting policy relating to Fixed Asseats,

Current assets, current liabilities and loans denominated in foreign currencies and cutstanding at vear
¢nd are translated at the rates prevailing on the date of the Balance Sheet. Exchange loss/gain resulting
there from, except for loans utilized to acquire depreciable assets, is dealt in Profit & Loss Account.

Retirement benefits

Retirement benefits relating to defined contribution plans are charged to Profit & Loss account for the
respective yvear to which they pertain.
Liability with regard to Gratuity plan is accrued based on actuarial valuations at the balance sheet date,
carried out by an independent actuary. Actuarial gain or loss is recognized immediately in the statement
of profit & loss as income or eXpense,

Depreciation & Amortization

Tangible Assets

Depreciation on tangible assel excepl those on lease is provided on the Straight Line Method at the rates
aned in the manner provided in Schedule X1V to the Companies Act, 1956

Pursuant to Companies [(Accounting Standards) Amendment Bules, 2009 inserted vide notification no.
GSR 225(E) dated 31-3-2009, as amended by notification no. GSR 378(E) dated 11-05-2011,
subsequently amended by notification no. GSR 913(E) dated 29-12-2011 issued by Ministry of Corporate
Affairs, exchange differences arising on long term foreign currency manetary items in so far as they relate
to acquisition of a depreciable capital asset are adjusted in the cost of the asset and depreciated over the
balance life of the asset

Assets costing upto Rs.5,000/- each are depreciated fully in the year of purchase.

Intangible Assels
Intangible asset [other than Trademarks) are amaortized over a period of five years on a pro-rata basis.
Trademarks are amortized over a period of Len vears.
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AIS GLASS SOLUTIONS LTD.

CASH FLOW STATEMENT for the year ended March 31, 2012
I dlimgsinr in fra )
Portkcwlors For the year anded Fue fhae yowr ended
Wlarch 11, Foiz2 March 21, 2011
I CASH FLOW FROM OPERATING ACTIVITIES
Proft after taw as per Profit & loss Statement [ o458 27404, 346
Adigmmeals for Nog-(peraping £ Now- Cosh [deams:
Inzerest Exmmses 15819254 18879820
Inkerest o [3.506,235) [LEE0.51E)
Degrreciation 49,523,462 43,270,642
Provritoom for @mtion (25,000} .
Operating profi) (lns) before workdeg capital changes (2,54R4977) B, 815, 3459
Adfuitmeris for changes fe amets & Mabifites
Changes in current assets [ZAATHB0T] (&5, 754,874]|
Chanpes in current liahiiides 131 766,863 11,05 LBdG
Cazh generated from operations efore extraordinary tems 104, TIR079 203,712,281
Extraordmary Heceipts) [Paymentz) - .
Ml Cash Ihow Fram Operating Activities 10470079 203,712,281
1L | CASH FLOW FROM INVESTING ACTIVITIES
Increas in Fixed Asses
« i account of Purchase {56, 763.552) [71,E57,505)
- 0 account of lessf (gain) on forefgn exchange Mectuation 11615804 505,670
Saleof eed assets 3188
Loan givesy 1 Shield Auta Glazs Limited [Nt} {5, 200000 .
Laoan received hack from AIS Adhesives Limaned S, 00, -
[nterest received 2TETASH 1,339.518
Met Cash ed In lovesting Activities {;Iﬁ.lli'i.ﬂ‘i‘l:lu lﬁ?ﬂﬂ.ﬂﬂ
I, | CASH FLOW FROM FINANCING ACTIVITIES
[nterest paid (15,919, 584]) [LEHIBAT)
Imerease /[ ecreaxe] in Foretgn Currensy baien
= Um accours of Repayment (59,820, 738) (L0, 170.444)
- {m account of lssy (gain) on foaeign exchanpe fectuation 9662276 SE &0
Neet Cash Uged la Financing Activibes { L0, B, Erllia ] (120,433,275
I¥. | Metipcrease) (Ivcrcase) in cash & cash equivalents (1<11+100) [37.T6R45T] 13408877
¥. | Cash & Cash equivalents a1 the boginning of the accounting period 5,6 76, T 37 112
VI | Cash & Cash eqeivabents 3t the ending of the aconenting period (IVeY) 1LO0RSIT | S0L6T6G6 |

Nadr

1. The pierse Cordh Faerar Shatemmet has beeen pospaned ueder fhae "Tadired Method™ as vet oul in b Accountisg Slandard 3 (05 1) “Cazh Hlow Statemeni™ mrued

by thie linstivete of Chactered Accountaets of [ndia

L Figees in Bracked fepresenls oull] pw,

il

|
Jor & on behalf of Board

Sa
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Rupisder Shelly
Directer

Sangadh Em Gugita

Head Flesanee £ Areaesn



Leasehold Assers
Leaschold assets are depreciated over the period of lease.

110 Impairment of Assets

Asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value.
Impairment loss is charged to profit & loss account in the vear in which the asset is identified as im paired.

1.11 Taxes on income

Lurrent Tax is the amount of tax payable on the taxable income for the year determined in accordance
with the provisions of the Income Tax Act, 1961.

Deferred Tax is recognized on timing differences; being the difference between the taxable incomes and
accounting income that eriginate in one period and are capable of reversal in one or more subsequent
periods. Deferred Tax Assets subject to the consideration of prudence are recognized and carried forward
only o the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such Deferred Tax Asset can be realized. The tax cffect is calculated on the

accumulated timing difference at the year end based on the tax rates and laws enacted or substantially
enacted on the Balance Sheet date.

1.12 Leases

The company has taken offices & factory premises under cancellable operating lease agreements. The
lease agreements are usually renewed by mutual consent on mutually agreeable terms.

e e



E ROTES T ACCOUNTS
(Maote Moo 2.1 to 22T form an integral part of financial statenwenis)

2.1, SHARE CAPITAL

A, Anithorized, 18iued, Subtoribed & Paid-up-share capital {Amaunr fa R}
Fireticulrrs A ar March 31, 2012 As o March 20, 2011
Authorized Share Capital
S0.00,004 equiity shares of Rs, 10 each 50,000,000 50,000,000
[Previoms pede: S000000 egwity shares of B2 10 2a0h)
Taoual 500,000, (i 50,000,000
Isswed. Subseribed & Paid-up Share Capical
39, 76,000 equity shares of Bx. 10 sach A5, TRO000 39.TEQLDOD
[ Prewtous pear: 39 06,000 squity shores of B 10 eoch)
Total 39, 760,004 39, 7600040
B Reconciliation of number of equity shares cutstanding at the beginning & at the ead of the year

, | For the year ended March Far the pear emded March
Pervicalers 21,2012 312008
Humber of shares cutstanding ab the beginning of the 3,576,000 1976000
year
Adg: Mumber of shares alloited during the year
Lees: Mamber of shares bought hack during the vear . -
Number of shares autstanding at the end of e year 3,976 WM 3,976,000

C. Thee company has anly one dlass of Equity shares. Every shareholder is entitled to one vode per share,
1. Out of the above issued shares, 32.81,%90 (Previows year J261,990) shares are held by Asahi India Glass Limited, the Holding comparny.

E. Shares in il company held by each sharehobler holding mone Uian 5% share

|Class of shares Mo of shares i holding

Az at March 31, 2012
[Asabi india Glass Limised 12.81.950 HL.55%

Sanjay Labroo L4000 739%

Ax at March 31,2011

Asahi Imdia Glass Limited 32.81.990 2.55%

Sanfay Labroa 2.79,040 7.02%

2.2. RESERVES & SURPLUS
[Amaunt i BLj

Perticuhars

Az at March 31, 2012

As o March 21 2001

Surplus in statement of Prafic & Loss
As per lasy balance shoet
Add: Profit after tas trassferred from Statement of Profics loes

Tatal

[44.832041] (72.437.38%)
(4,360 A5E) 27,604,346
pm.m:&q tﬂmsmﬂ]

l.l"'a.
O e wTU
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L3, LONG-TERM EDREOWINGS

fAscoasin Az )
Particwiars As ar Mareh 31, 2002 As @t March 27, 2017
Eecured
Foreign currency term loan™ GEEIT 69
Tatal - GBS T
Watii: ’

E Foregn correngy ferm losn [t boas) i fradt EXIW Bank of india and s sevmeed iy way of excleiter chanpe on the sative Fooed Asseis & first portpassy charge

on e gntine Curvent dsrets sitpabed ot Rovries Flanc
£ Amasar aurifardig i DD AT [Previous peav D50 153265950

4 The loan carries an interest rate of 56258 per annum & i regayable in 16 qearterly installments sarting from March 2009 & encing in Dpcesber 2012
4. Thertt o no cosifming defaull, as of the balanod ifert dote (m repayrment of Dee doas awd (e thaee an

2.4 OTHER LONG-TERM LIARILITIES

[Awwerent in Az}
Particulars Asarr Margh 21, 2002 Az ar Maveh 20, 2001
Trade payable
Suplry creditars for capital goods 104,656,363 104,656 364
Others
= Deposics from Dealers .12 500 10,00
Total 110,268,764 105056368
L5 LONG-TERM PEOVISIONS
FAmaoust in fx§

FOrfife iors

As oof Mirreh 3. 2013

Az ar March X1, 2011

Provision for employe:s benefits

- Grataity 607,144 1,701,198
Tuwtal 40T, 144 1,700,198
246 TRADE PAYABLES
fAmcunt o Bg ]
Partiowrars Az ot March 31, 2012 A at Marek 31 2611
Sundry Creditors
Micra, 3mall & Medium esterprises® - -
- Oithers 640,554, 364 S44.459,910
Toral ikl 554, 30 FHLASD S0
*as erryled by the company o

TS

b
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LT OTHER CUREENT LIABILITIES

fAmzart in Rj

Fariceiars A= ab Morch 37, 2012 As ar March 30, 2011
Current maturibies of Long teem debt® (Foreign carrendy term laan) TETOE 265 9L 30218
Interest acomsed bug not due an Loan 49,615 149,745
Enterast acorsed & due on depasits 114.145 114,145
Achvances from customners 27619793 S3HEF 73R
Oiher pagahles

- Adtrued Salarics & Benefics 10,590,200 + 304,950

- Winkhalding tases AL7,585 1104, 750

- Batatory dses 2320455 1306835
Todal 120,166,058 112200419

L Foreign currency uret loan [the loan] i from EXIM Bank of indis and i secured by way of exclugive charge ow the enting Fimed Aspets & ffred pari-pasiu charge

on [ evitive Correwd Aot nituated of Raorkes Phrss
£ Amount outstaading i LD 1538690 [Previout pees 50 TIFS0RS]

3. Thi ioan carred gm interesl rote of £ 560 5% per annum & ks repapabie ie 16 guarterly inpiaifments sierting from March 2000 £ ending in December 2072,
4. Therw iz o continumg defoult. asar the bafarees shear dote in repapeeent of the foan end Inferest there on

&4, SHORT-TEREM FROVISIONS

[AMmDURE iw R}

Frriculars

Asaf March 31, 2012

As ot March 21, 2071

Provision lor employes benelins
Leansg engashmenl
Provigion for Fringe benefit tax {Net of taes paid)

Tatal

L3585, 79 1401 4G
- L5000
13557 1426484




2.9 FIXED ASSETS- TANGIELES
{Ansapyd da Bl

] fross Carrying Value -. A d atlen et Carrying Yalug
Description | . Az on |
As 0@ 01.04,2001 Additians Al justments Deletions | As on 31033002 | Adon 010423001  For dhie year Adpustment | Acon IR 20T AL on IL032002 01082011
“30ATE000 - — " 3047 000 1090538 | 307 430 : 1SE6TTh T9pE077a | J837TE
739305901 581509 TLAnB.A | S4B057 T5h, 461,507 ZATITAIA | Bs3nie S4B557 16,705,630 ZVRISEAI0 | 210569484
207,470,001 16,745,719 5,727,110 . T4h ABDAID 807110332 IZEZ0,141 . 122031173 214410658 | 109 765 38
B0 5 TGS 1,504.578 : : G197 H643 14, 1A B57 30415 E 13, 157073 4BHEZETL g 421408
SE1EA17 67T ACE . - 7200820 1,903,699 343,938 . PRI 4,942,194 4,708,718
Difice Equipmant 5 500 1308532 - . A74,122 1,180,447 ATL480 . 1,557 944 5,416,175 4 ATS,00%
Vel 1,125,340 - : - 1,125,340 590,373 127,376 : 1021 07001 E34,367
Companter faapments 7 165 040 45733 g . 112581 4552 TOE 130471 . ELEd 77T 1047 204 2503,142
[TRER L] 31,645,800 G4H15 T18.969,044 186 715800 4 T,?l@,ﬂﬂ_ﬂ S44,05 B4R 31 G0 PR0,559 SR AT, 1@
21,965 558 SDSOT0_ $LO00___ 63R01,07z 94 THBI4T 41,962,250 10,61 36,719, 502,379,180 521,902,3%

Helr: Adatrses o Puord dasror (aladas B 21415804 [Frovieas prar Bk RS- on soocent of Lo an Fereigs Evchings Fleowarisn s 1550 Term koaa

T



210, FIKED ASSETS- INTANGIBLES

Al visasanial i i

Gross Carrylieg Value Aconmiiied depreciation Careying Valug

Doscription Ason 01042001 Additions Adjustments | Deletians | Ason $1.03.2012| Ason 01042001 Fortheyesr | Adjustment | Ason 3LO3Z01Z| Ason31.03.2012 m:f:gu
Comeputer Soltwirt &322 08 2507,342 - : 5 309,430 4,393,058 1,500,024 S0 122 3410308 L922,790
Tradenark - 42,000 - - 42 08 - Z, 100 : 2100 A0 | .
Designd 325,355 : - 326,355 % : - 326,355 @ 0
514,800 : : 514,800 111,040 102,960 T14,400 - TNZ %0
TA61,243 3029342 - : 10,192,505 R137,293 1,605 084 : 742,377 BAR,I00 2025950
6,743,959 419,285 . - 7,163,244 ENTF N 1,308,435 - 117,293 25,950 2915100




211 CAMITAL WORK-IN-PRIGEESS

fAmaudin B
Particiiars _ A3 of March 31 2012 Az at Morch 30, 2017
Iﬂull:h.ng wiSer CORSEuCTicn LAGEYTR
Plant & Machinery under erection - FAA50 400
[lectrical installation under credion F51.033
Capial advanoes E L 3B004F
Pri-ope ralive EXpenses - 3519557
(Hbkiers . 1551905
Tzl 48301322
212 LONG-TERM LAANS & ADVANCES
fAmaear in AL
Particwlirs Az ar Mareh 30, J01F As ar March 31, 201 1
Llnsecured comalvered good unles athévwite prated
Seourity Depogitg 1587502 1565692
(Oahers |
= Prepaid Expenges &L ETS - |
- Man Credit Reoevable 3,400,000 A 400,004
Tatal 748,071 b, Hiols 69|
AL INVENTORIES
{lemgeand in R}
Farticuiars Az @t Morch 31 20028 Asar March 30, 2011
a. Raw Materials 52.361.541 41,300,805
JincTwding in Trangic Re 52 180462, Previous yeor K5 7E620803]
b. Work-in-progress ARSI B.255.302
¢, Fimshed Goods 4 F1L56E 4,591,809
A Srores & spares 11,841,950 E1.203.590
e Others
= Wagte 2570 118,960
Total 76,299,272 65,960.866
More:
Made of valwaton of inventories

Row muterins, Bores ord spares, Loose teols & paching mabéris!

Manthly moving weigherd owroge oot aucepd for eenerial-in- ]
prangit which Is gd paargfiase SaaE

Wawk-in-progrese & Fintsind goods

sigteriel sogt plus proper share of production oearheads, duties 4
Laxes wiherd dppiieable

=

Entimated Mt Reallzoble value

2.14. TRADE RECEIVARLES

et in H |

Particwlars

Ax gt March 21, 2002 Az ar March 31, f01 1

Sundry Debtors {Unsecured considered geod unless
ot herwise stated)
= gver six months
Considered Good
Cansidered doubifn
- pikers

Lesg Provision for deubiful debes

Total

51021045 37,103,159
1835740 1986450
4,255,527 a7 A AR
138206612 126,736,231
(3825741} 1.986.450)
135 360072 124,751,781




L5 CASH & CASH EQUIVALENTS

) fAmown i R )
Fardiculars As ar Marsk 21, 2002 ] Ai ol Maroh 37, 200 |
Balances with hanks
Fixed deposit
= with more tham 12 menths maturity 3,908,150 G.540,355
- thers lzase 334,156
- Intevesy accrued on depasits 275330 165,126
In urrent acomienis 5205172 ABITRAZE
Cash on hand 494,732 458926
Tatal 12,908,532 50,676,589
214 SHORT-TERM LOANS & ADVANCES
[ et fa R}
Particubars As a¢ March 31, 2012 A March 21 2007
. Luans {Including Interest therson
(Unsecwred & Considered good unless otherwise stated)
Lodns to related partes* 15276377 10,5040, 000
Suls-totad (a) 15,278377 T SE0, 00
| b, Adwances
[Considered geod unless othorwite stated)
Against supply of goods & services 14,917.629 14,046,221
Frepaid expenses WhHIHTE 120403
Advance incame tax (et of provisions) 2560122 357593
Balamoe with Gowt, Autharities 1832358 1064156
Vat recoverab|e = 120279
Suby-ratal (b) 20272783 16,872 852 |
Tatal [a+h) 5,551,160 27.332.852
*Lavavas 00 Figialend pariies
ALS Adtertves Limired [Company URaler Tt Bdere manig ek 5500 009 T LS T
Shield Awtogians Limited (Company under the same ssaapement | RIPRIFF

e



JAND & ASSOCIATES

Chartered Accouniants

ANNEXURE TO THE AUDITOR'S REPORT
[Referred to in Para 3 of report of even date)

(i} a)

b)

(ii] a)

b)

The company has maintained proper records showing full particulars including
guantitative details and situation of fixed assats.

According to the infarmation and explanations given to us, the management during the
year has physically verified the fived assets and no material discrepancy was noticed on
such verification.

According to the information & explanations given to us, the company has not disposed
off any substantial part of its fixed assets during the year, which may have any impact on
the going concern nature of the company.

According to the information and explanations given to uws, the inventory has been
physically verified during the year by the management. In our opinion the frequency of
verification is reasonable.

In our opinion and according to the information and explanations given to us, the
procedures of verification of inventories followed by the management are reasonable
and adequate in relation to the size of the Company and the nature of its business.

In our opinion and according to the information and explanations given 1o us, the
company has maintained proper records of inventory and the discrepancies noticed on
such verification between physical stock and book records were not material and have
been property dealt with in the books of accounts.

(i} a} The company during the year has advanced an inter-corporate deposit of Rs. 97,00,000

to Shield Auto Glass Limited of which Rs. 7,00,000 were received back. Further, the
company had advanced inter-corporate deposits to companies under the same
management in earlier years and was outstanding as at 31.03.2012 as under:

Nome of Corporate As on 31.03.2012 As on 31.03.2011
AIS Adhesives Limited Rs. 55,00,000 As. 1,05.00,000
Shield Auto Glass Limited Rs. 97,78 377 B NIL

b) Except for the above, the Company has not granted any loans secured or unsecured to

Companies, firms or other parties listed in the register maintained under Section 301 of
the Company Act, 1956,

104-105, Swastik Bhawan, Ranjit Nagar, Commercial Complex, New Delhi-110008
Tele-Fax : 25705111 » e-mail . pkjandi@gmail.com , cajandassociates.com



2.17. REVENUE FROM OFERATIONS

S fdmzaal in B
Particulars For o pear ended March | For rhe peer eaded Worck
3L 201z a1, 2001
i, Sake of producs
Architechural Glass 87,301,651 | 535,674,214
Compressed air 7014641 6479443
WG 41843058 -
Qthers 12, 10 453 10,502 033
fese Bxcise dary [4.300868] B
Sub-total {a] A4 146,975 552,656,294
b, Sade of seTvices
- Comizission JAS3 04 HIE 21T
« [nstallaton 1972 248 -
Lub-total () SA4A26,052 9EE4.211 |
Total {a+h) 449,573,027 562,480,505
18, 'THER INCOME
{Aumgenl i RL )
For the year ended Marchk For the yeor ended March
Particulars 3. 2002 Jp, 2edr
Ini=resy 3,505,235 2554743
| Rent 14,800 94, 200
Expoet ingontave 7107 5000 SE4
Foreign Exchange Fluctaation galn 3342751 412414
Miscollaneous Income Ba2625 IEHBSG
Total 9.179.608 9.122.397 |
149, C0%T OF MATERIALS CONSUMED
fAsrewT in H‘t@
For the year endid March For the year ended March
Farticuiars 31202 21, 21
Raw Marerial Corsumed” Z2TAT1M 267 45%2,208
Congumption of SLores, spares & components 11,170,632 17,147 846
Total _!3&141,41'% 308,640,054
* R Boterdah coniirmed ueder Do heods
172880 2 IRTITLMGE
L."l ITSATET? 0,110
Frali o TrE1ITTE
5 26557
Toal FET.ATL, 79N ST AW 208

P
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L2 CHANGES IN INVENTORIES OF FINISHED GOODS, WOEK-1N-PROGRESS & STOCK-IN-TRADE

=  tdemoint (n Ry}
i Far the paar ended March For g year ended March
T 31, 2012 35,2011
A, Finishied Goods
- AL e beglnning of the accounting period £391.509 2277182
« AL the esd of the accounting pericd [(1.222563) (4,391,809
Sulbyrotnl (@) 165,245 (2114627
b Warlk-in-progress
- At the beginning of the accounting period 8.955,302 6,518 264
= &t the erd of the accounbiog e cd (5,987 529) [3.553.302)]
sub-total (b) 1,967,773 {2 A44,038)
. ilihers {Waste)
- AL e Leginning of the accounting pericd 118960 150,440
- At the end of the aceounting period (285,650 (115.5966)
Sub-total [€) [166.730) 31,480
Todal 1,970,269 {4,527,185)
2.21. EMPLOYEE BENEFITS EXPENSES
[Armunt in B}
For the year ended March Far the year anded March
SENCIERSN 11,2012 21, 2011
Salary, wages, allvwances & Fomus 72,410,014 51043337
Comtribution te provident fund & Ciher funds 2190189 1YL 3447
Staff wellare expenses 10,353 105 8,050
Toal 4. 967, 3108 GLOLH,EZ93
P2 FINANCE COSTS
[Awmeurad in Re
. Er the year ended March For the pear emded Mareh
Revtiouiowy 71,2012 1. 2007
Iniprest EXpEnses 15.819.254 1REMATI
Tokal 15,819,254 1879 HED
e .--""_FF-




2,13 OTHER EXPENSES

I {lmsgnt in M)
Particalars For the year ended March | For tie year snded March
FL20E2 ai, 2o
Powear B Fusl 29132171 AT.649 534
Hent BT18438 2672167
Rates & taves 133,898 164,238
Insuramte 1123127 L1G2.55%
Paymeent bnauditors
- a% aadibor S0, Qi 00
for maRagement Servioes . 50000
- for Laxation matisrs S0, HH 125,000
< Mo eeimbairsement of expenses 3,600 4.0
Legzal & Professional Expenses 6,456,433 2654345
Telephone & Communication 2801612 2490257
Sales & Marketing T.I¥L RS 3013169
Recrairenemt & (raming expensos 1098523 B57.715
AdverisEmeant 47059 146 .
Packimg & forwarding 3350431 43.5973.235
HBank charpes ESD 159 TH40.253
Traveliing & Conveyance 17330688 ST hEL
Repairs & malmtenance- Machinery I, 718079 14,0454 36
Repairs & maintenance- Building 2055 588 2525313
Hepairs & malntenance- Others 2,72%9.3T6 1046,171
Migcellansous expenses
- Mamufacturing expenses 2.554,701 35421213
- Others 1316 21874 |
| Bad debas written off 69751 1201176
Prowision for Dowhefal advanges 1839, 290 ZRRREOS
Tat 132015358 120716872 |
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2.24 Contingent Liabilities & Capital Commitments

ik

For the year 207112 Fowr the pear J0T0-11
Contingent Liabilities Mil Mil
Capital Commitments Mil 1.70,00,000/-
2.25 Segment reporting
information abaut Primary Business segments
{Asme in Logi}
Farticalars Fior thi vear ended march 31, 2002 For the vear #nded march 31, 2001
Glass | UPVe | owers | U | Toml | glass | upvC | Ouhers tnalle | foral

EMI Rt e

External sales IATENZ 41843 jarie 45174 | SAEATS 26604 . 551401
Ingar segmens rpvenue - - - - . '
Lecs Excite Dugy (AR {4101 - -

Net Revene JETIOT 37542 24739 . idas7a| S3sers . 268 04 Sa2s

cait Resulis

Segment result belone

Interest & Taxes (4] (35551 T2 (3530 [eaardl  EITAL ' maos  (455s0)| s
Inferest expenses 15819 15419 18860 1568 G0
IR st IRCOIme S AL 06 T DR 2555 2hah
Prafitf[Lass) befie 1ax (el (BIRSE) gavae  {aTeas) (eesagy SV R3 A3 [ELea5)]  3F604
Tax sapenses §0.25] (0250 &

Profit/[Lass) after tax (9a44] (MRS5S T [475.51) {443 &0) L - Fr T [H19.15] T
ibther InformeaLion

S T B EESHLS BFIioE Az . [1560.24) #5509 | 09918 5 [LELEEE b=
Temam lablivies 734407 T . 154004 & 15T SAFT1E - 1597 & B354
Capital expenditune 273 S0 703 RTA] 21504 - i 1385 220450
Ithrp:uclmmn AZbiM LLB5 2558 FL ey HI7.5% " - 1471 ALY
Information about Secondary Business segments

[Aret in Lacs)

Parniculary For the year coded March 71, 2012 Far the year ended March 31, 2a11

Salles to SEX SHL.TL 156228

Sales cther than no SEX 191402 46253

Taotal Sale= 40573 240

i, Segmental information

a. Primary segment

The company deals in Architectural Glass, UPVC windows and Others. These are the basis on which the
company reports its primary segment information. Revenue & expenses which relate Lo company as a
whole and are not allocable to 3 segment on reasonable basis have been disclosed as "Unallocable®.

b Secondury Segrrent

The company sells it products to SEZ and other units in [India. These are the basis on which the company

reports its secondary segment information.

A



¢ segment assets include all operating assets used by the segment and consist primarily of fixed assets,
inventories, sundry debtors, loans & advances and operating cash and bank balances. Segment liabilities
include all operating liabilities and consist primarily of creditors and accrued liabilities, Other assets &
liabilities that can not be allocable to a segment an reasonable hasis have been disclosed as “Unallocable™

d. Joint expenses are allocated to business segments on a reasonahle hasis.

2.26 Earnings per share (EPS)

For the year 200 §-12 For the year 2000-11
Basic (16.19]) 609
Driluted (16.19) .05

2.27 Capital Work-in-progress

Company has capitalized the Capital work-in-progress of Rs. 483.01.322/- on May 01, 2012,

S of Capital Work-in-progress
|Parthoulars A ar March 31, Z012 As wt March 31, 2011
Hsilding wnder constructoen 11 1AGEIT
ﬂ.:lru.& machinery under srecticn 'E.I 15 950,801
Elecirical installation under &rectian il 451073
Lapital advances Ml ].‘?D}.IH'-'
| Pre-Gpavativeg expascirg il S1RG5T
[t il a3 305
Tl 10| -IE,J-IJ'IEEI

2.28 Impairment of assets

As per the management there is no impalrment on any assets as the net realizable value is more than the
carrying cost of the asset.

2.29 Provision for doubtful debts

Periodically, the company evaluates all the customers dues. The need for provisions is assessed based on
various factors like risk perception of the industry in which customer operates, general economic factors

which could effect the customer’s ability to settle.
Keeping these factors in consideration, company has provided for doubtful debts for Rs.18,3%.290/-
(Previous year Rs. 28,83,805/-). Company has also written off debts amounting to Rs.2.69,751 /- (Previous

year Rs 12.01,176/-).
2.30 Additional Information as required by Part Il of Schedule VI of the Companies Act, 1956

. Value of spare parts & components consumed

Ikern 2001-1F Z010-11
Amipant %) Amiaunt I [l
Haw Maternals
imgort=d 4,138,144 LRk A2 925 6TH 1262 %
- |ndigEnais 233,530 647 . 15 250095436 7. 50
I‘ET.ET!..T‘!_]. 291020116
parts & Componenis
- Imported 1427681 12.74% A THAATO 24.599%
'|rldﬁ'l1ln-lb BT T O BT 263 12863370 TSE_I‘IIE
H.Zl?llhﬁ-: L7 04T G




it. LLE Value of imports

Parthomlars Z011-12 2000-11
L Raw- Materials 4,150 144 JLA04. 848
2. Components & Spare Farts L472.660 2A494,040
3. Capital Geods
iii. Expenditure in foreign currency
Fartioutars 2001-12 Zoig-11)
Interest on Loan 6,370,566 FR2107E
{ihers
Travel 214,065
iv. Earnings in foreign exchange
Particulars 2001-12 211
Expomn of Goods calculaced on FAO B, Basis 5E.L7L1LO 154,228,191
IMEI".M
Immmﬁmn rocesvad i B4 5

2.31 Employvee benetits

i Defined contribution plans

As per Accounting Standard (AS) 15 [revised 2005) on Employee Benefits, detail of expenses under

Defined Contribution Plan are as unders-

|cqu-|ruuuw 2011-1%

201e-11

IPml.'ldem fand [In Bx) 1,924,907

L91ZA47

it. Defined benefit plans

The company has a defined henefit gratuity plan. Every employee who has completed five years or more

of service gets gratuity, The scheme is however not a funded schame:
The principal actuarial assumptions used in determining gratuity are as follows:-

Actuarial Assamplions Gratuity [Non:Funded Flam)

Miseonant rate [per annem) % per anmum

|Salary grovth [per anmam] 5% i BT

Muortalicy LI [ 1594-96) Ultimane

|¥vithdrawal race Wit ape al 44- 2%
Abow 44 1%

2.32 Related Parties Disclosures
i List of reloted Parties

o. Enterprises having control over reporting enterprise
- Asahi India Glass Limited (Holding Company)

b, Enterprises significantly influenced by Key Management personnel

« GX Glass Sales & Services Limited = AGEC Glass Europe
- AlS Adhesives Limited - AGC Flat Glass Asia Pacific Pre Ltd
- Shield Autoglass Limited - AGC Technology Solutions Co Ltd.
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. Key Managerment Personnel
- Mr. Sanjay Labroo (Director),
- Mr. Rupinder Shelly (Director)
- Mr. Arvind Singh (Director)

i Listof tramsuctions with related parties

Mature ol transacticns Emterprises hervimg cenvtanl Emterprizes significantly
over il scied By
reperting enterprises Koy Managensent Pursonne|

Koy
Management
Personne

Asat A% at

J1-Mar-12 Fi=Mar-11 Al-Mar-12 I1-Mar11

Axar

F1-8ar-

12 FE-Mar-i1

Purchase of Fized Assets
Azshi Imdia Glaie Lamited . 154091, 040

Puirchiase of Raw-
Materials &
Consumealdes
Asahi Imdia Glass Limnitzd 1754554146 2RE5T0.550
AGT Glazs Buropgs e i bk 16,256,713
AGC Flat Glass Asia Pacific HOE.E30 TR0 4R
Pre Lid.
AL Techaclagy Salutians 47024 77895
Con, Lied

Sale of Raw-Materials,
Campressed air L
Cansumalsles

Asahi India Glags Limiged 15,514,759 €N TaYuE .
(3 Cilwes Sales & Services IHANEEA 17.992 532
Liznited

Sabe of Fized assets
Agahi Indig Glass Lirssed

Inberest Received
AR LB Larmibed B 5k 1,150,478
Shesid Amtoglass Limited 54 281 153040

| Cornmission Reteneed
Agabi India (ass Limited FASTHN 1.IT0 366

AGT Flan Clgds Marth v G044 Ba5
ASNETICHE

Rent Recelved
Azxhi [Bdia Glags Lanited BB 54 B0

Interest Paid
Azzhi Indwa Glass Limited DAL 074 419,074

Lease Reat paid
Azahs Indua Glazs Limited 4 a9

Lass Given [Recsived]
AlS Adb=sives Limioed . 2 000 000
ALS Adhesives Lamited {5,004 0] TR 00 )
Shald Autogluss Lamited i3, T Delx 2 500000
Sheeld Autoglass Limited [Tl D] [ 2,500,500

2.33 Sundry Debtors, some of the Current Liabilities and Advances are subject to confirmation/

reconciliation,

Y




231 In the opinion of the Board., all the current assets, loans and advances have a value on realization in the

ordinary course of business atleast equal to the amount at which they are stated in the balance sheet

2.35 Previous year's figures have been regrouped / rearranged, wherever found necessary 1o make
them comparable with those of the current year.

Jor Jand & Associates

& on behalfol Board
Charrtered Arcountaarft)

b A
Jii-'v\:‘v %L/
o —
I_l"
Lahroo Rupinder Shelly

Director rector

. mueari Y
et

Santosh Kumar Gupta
Herd- France & Accownts

FRN. COdi280N

Dated: far 23 281



d) On the basis of the written representations received from the directors and
taken on record by the Board of Directors, we report that prima-facie none of
the directors is disqualified from being appointed as a director in terms of
section 274{1) (g) of the Companies A ct, 1956 as at March 31, 2012;

e} In our opinion and o the best of our information and according to the
explanations given to us, the said accounts read topether with the notes
thereon, give the information as required by the Companies Act, 1956 in the
manner 5o required and give a true and fair view:

i.  Inthe case of Balance Sheet, of the state of affairs of the Company as at
315t March, 2012 and;
ii.  Inthe case of Profit and Loss statement, of the Loss of the Company for
the year ended as on that date and
fi.  Inthe case of Cash Flow Statement, of the cash flows for the year ended
as on that date.

For JAND 8ASS50CIATES

PLACE: New Delhi
Dated: May 10, 2012

FRN: 008280N




liv}

{vi)

[wii)

£

d).

e)

b)

in our opinion and according to the information and explanations given to us, the rate of
interest and other terms and conditions af the inter-corporate deposit advanced by the
company are not prejudicial to the interest of the company,

According to the information and explanations given to us, both principal and interest
where due are being received as per the terms & conditions of the said loans/deposits

According to the information & explanations given to us, the company has not taken any
loans secured or unsecured from the Companies, firms or other parties listed in the
register maintained under Section 301 of the Company Act, 1956, hence sub-clauses {f) &
() are not applicable.

In our opinion and according to the information and explanations given 1o us, there are
adequate internal control procedures commensurate with the size of the Company and
nature af its business with regard to purchase of inventories and the fixed assets and
with regard to sale of goods, Further, on the basis of our examination and according to
the information and explanations given to us, we have neither come across nor have
been informed of any instance of major weaknesses in the aforesaid internal contrel
procedures. However, in view of the observations made in Clause {:0d), hereunder, the
Company may need to further strengthen its internal control systems.

According to information and explanations given to us, the company has entered in to
the register all such transactions that need to be entered into the register maintained
under Section 301 of the Company Act, 1956.

In our opinion and according to the information and explanations given to us, the
transactions of purchase of goods & materials made in pursuance of contracts or
arrangements entered In the register maintained under section 301 of the Company Act,
1956 and exceeding the value of Rupees Five Lakhs in respect of any party, have been
made at prices which are reasonable having regard to the prevailing market prices for
such goods & materials.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits within the meaning of Section58A and 53AA of
the Company Act, 1956 and the rule framed there under.

In our opinion and according to the information and explanations given to us, the
Company has an internal audit system, however the same needs to be further
strengthened to make it commensurate with the size of the Company and nature of its
business.




[wiii} According to the information and explanations given to us, the maintenance of cost

records for the Company’s business has not been prescribed by the Central Government
under Section 209(1){d) of the Company Act, 1956,

{ix) a) The Company has generally been regular in depositing undisputed statutory due,

including Provident Fund, Employee’s State Insurance, Income Tax, Sales tax, Wealth tax,

Service Tax, Custom duty, Cess and other material statutory dues applicable to it with the
appropriate authority during the year.

b) There are no dues in respect of Income tax, Sales Tax, Wealth tax, Service Tax, Custom

(=)

(i)

i)

(i)

[xiv)

(ev)

(i

Duty, Excise Duty and Cess on account of any dispute that have not been deposited with
the appropriate authaorities.

According to information & explanations given to us and based on overall examination
of the financial statements of the company, we report that, the accumulated losses of
the company at the end of financial year are more then fifty percent of its net worth
and the Company has also incurred cash losses during the current financial year
amounting to Rs. 1,48,61,996/-. However, the company has not incurred any cash loss
during the immediately preceding financial year.

In our opinion and according to the information and explanations given 1o us, the
Company has not defaulted in repayment of dues to banks. The cempany has not
obtained any borrowings from any financial institutions or by way of debentures.

According to the information and explanations given to us, the Company has not granted
any loan and advances on the basis of security by way of pledge of shares, debentures
and ather securities,

In our opinion, the Company is not a nidhi/ mutual benefit fund/ society and hence
Clawse [xiii) of the order is not applicable to the company.

In our opinion, the company is not dealing in or ftrading in shares, securities,
debentures and other investment and hence Clause (xiv) of the order is not applicable to
the company.

According to the information and explanations given to us, the Company has not given
any guarantees for loans taken by others from banks or financial institutions.

In our apinion and according to the explanations given to us, the term loan has been
applied for the purpose for which they were obtained.




(xvil) According to the information and explanations given to us & based on overall
examination of the balance sheet of the company, we report that the company has
used funds raised on short term basis for long term investments to the extent of Rs.
11,71,49,786/-as per details given below:

% Inter- Corporate deposit of Rs. 90,00,000/- (Net), to a company under the same
management.

% Repayment of Long term loan of Rs. 9,98,30,238/-

% Investment in fixed assets of Rs. 83,19,548/-

(xvili) The Company has not made any preferential allotment of shares during the year 1o the
Companies, firms or other parties listed in the register maintained under Section 301 of
the Company Act, 1956

(xix) According to the information and explanations given to us, no debentures have been
issued by the Company during the year.

(x«) The Company has not raised money by the way of public issue during the year.

(xxi) According to the information and explanations given to us, the Company during the
year has detected that two of its employees and an ex-employee in collusion with
these employees were carrying out activity with intent to defravd the Company. The
Company has filed a complaint with the police and the matter is being investigated
pending which exact nature and amount of fraud has not yet been ascertained.

For JAND OCIATES
Chartered Accourita

e,

PLACE: New Delhi
Dated: May 10, 2012




" AIS GLASS SOLUTIONS LTD.
BALANCE SHEET as at March 31, 2012

. O
Dawd: [ -5F D a7

) fAmowad in B )
Parrsuiary iy AN al Arar
Na . March 3T, 2012 b March dE, DA
L EQUITY & LIAHILITIES
1. Sharchalders’ Funds
a. 5Sare Cagital . | 29,7 50000 39, T 00 ,
b Beserves & Serpus zz [ 109,153 459] [6%433495) [+4B33.041]] (5073,041)
2. Mon Current Liabilities
. Lorg Temm Borowing 2.3 . 60,633,157
b Jeker Laag Teem Luabalies Za 11038 Ted 105054 262
& Loseg Tewm Provissen 25 2T 144 112 FT5THER 1,708, 153 1753k 355
&, Currest Liabibites
3 Trade Payrables 2 i (ET ST TF] 44459010
b isher Currert Liabhaikies =7 L2103, 166050 Tl 41y
. Shiwt Tetimn Prosishsns e I 255799 TELAO T 240 LAZGA00 GR ORI
TOTAL BON55 1EEAT LI, S04 612
Il ASSETS
1. Mon Current Assls
a Fiopd Azaria 1
1 Tanpsle Axnets F L SRLAR05T S0z 379 1En
4 Imangible Azpets L FAS0I0 L025,950
L. Capiad Work in Progress L1l -] 0L EEL
BR300, 742 552 TG A2
. Leag Term Loans & Advasoes Z1z TOHEOT] SARETHALY BS54 A9Z 55670+
2. Curreni Assers
i lnventoFet 213 ThIFITE 5, M BES
B, Trede Recsivabiles 204 L3587 2 134, TELTEL
¢ Cah and cash squivalents A5 12500 532 S8LT6.09T
dl Short Toerm Laann & Advarest X6 35551 L&D 260, 119.850 ETAREA52 ZhE 731,488
ToTAL _ soseiace BTV
Shgr eant acoounting palies 1
Kaoles bo acoounts z
Mote R, 2.1 s 2,23 borms an imtegral
part ol thee Financial Satenments
5 ]
& on behalf of Board
Rupinder Shelly




" AIS GLASS SOLUTIONS LTD.
FROFIT & LOSS STATEMENT for the yvear ended March 31, 2012

{Amunt in B3}
For the year ended | For the year ended
Partiou
" fars Noee Ne. Fareh 31, 2012 March 31, 2611
REVENUE
L Revenue from Gperastons 217 +49.57 3027 EASRHG
1. | Oaker Income 218 G175 404 4122397
ML | Total Revenue [0} 4587524625 571,602,905
EXFENSES
- Cost ol mprerials consumed 219 LIBO42423 4,690,054
- Changes in imventeries of finished goods, work- in-progress, .20 LITh285 [4527.185)
and stock-in-trade
- Employee bentTis expenses .21 B4.967 308 61,018.29% .
= Fin@nce costs 222 15,810 254 189675829
- Depreciation & amorikealion pense 445,533 462 43, 270693
- {ither sxpenses 2323 122015358 13, 716872
V. | Total Expenses S23.138,094 543,998,556
V. | Prafit before exceptional and sorasrd inary ifems [11-1V) (54 365 458) LT 60340
Vi = Exreptional & Evtraordinary ltems T -
Vil. | Profit belore tax [V-VT) (64,385,458 27,604,346
YL | Tax expenses of continuing operations:
- Carrent Tas 3,400, 0HM)
= Mar Credit Receivable - [ 3400000}
- Tax sdfasenents for earlier years [25.000) -
1. | Profitafter s (VIL-VIT) (643604581 I7.604.346 |
X. Earmings per share
- Hasic [16.19] &0
- Diluted {16.19) .09
Moo No, 2.1 10 2,23 lorms an integral part of the
Fimanchal Statements
for |and & Associates }r&nnhehalfufﬂ-mrﬂ

i

Arcownfaal[] —

FRN, G0B280N
Dated: f . S.2.00 2

W,

Rupinder shelly
firpctar

EE’.“ &
Santosh Kumar Gupita

Heod: Finmace & Accowars




NOTES TO ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES

L SIGNIFICANT ACCOUNTING POLICIES

1.1

1.2

i,

iii.

1.3

14

Background

The Company is engaged in the business of manufacture, trade and end to end solution provider for
products and services relating to all kind of architectural glass inchuding toughened glass, laminated glass,
insulated glass and glass products.

The Company, during the yvear has setup a plant and diversified into manufacture, sale & service of UPVC
Windows. The plant came into production w.e.f, May 01, 2011.

The accompanying accounts reflect the results of the activities undertaken by the Company during the
vear ended on 31st March 2012,

Accounting convention

Accounts have been prepared to comply in all material respects with applicable accounting principles in
India, Companies (Accounting Standards) Rules, 2006 issued by the Central Government and relévant
provisions of the Companies Act, 1956.

Financial Statements are based on historical costs and are prepared on accrual basis,

The Company has incurred losses and the accumulated losses of the Company have resulted in the
erosion of its net worth.

However, these accounts have been prepared on the fundamental assumption of the Goeing Concern after
taking into consideration the following:

. Company, during the year, has diversified its business and set up a plant to manufacture UPVE
windows;

. Company has been regular in repayment of its loan and service thereof;

- Company has paid all government and statutory dues: and

- Brand Equity enjoyed by the Company

Fixed Assets

Both tangible and intangible assets are stated at cost of acquisition or construction, less accumulated
depreciation. Cost includes all expenses related to acquisition and installation of the concerned assets as
well as proportionate share of expenses incurred prior to the production,

Further pursuant to Companies (Accounting Standards) Amendment Rules, 2009 inserted vide
notification so, GSR 225(E) dated 31-3-2009, as amended by notification no. GSR 378(E) dated 11-05-
2011, subsequently amended by netification no. GSR 913(E) dated 29-12-2011 issued by Ministry of
Corporate Affairs, cost of the assets are also adjested to account for the exchange differences arising on
long term foreign currency monatary items in so far as they relate to acquisition of a depreciable capital
assel

Office building & Faclory premises on lease comprise of cost of additions and alteration carried out as
well as brokerage paid for taking the same on lease.

Inventories

Inventories are valued at lower of cost or net realizable value. The bases of determining cost for various
categories of inventaries are as follows:

Raw materials, stores and spares, Loose tools & | Monthly moving weighted average cost except for material-in-
packing material reansit which is at purchase cost

Material cost plus preper share of production overheads, duties &

Work-in-progress & Finished goods Laxes where applicable

Scrap Estimated Wet Realizable value

a4
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