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Independent Auditors’ Report
To the Members of
Integrated Glass Materials Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of
Integrated Glass Materials Limited (“the Company”), which comprise the Balance Sheet
as at March 31, 2019, the Statement of Profit and Loss (including Other Comprehensive
Income) the Cash Flow Statement and the Statement of Changes in Equity for the year
then ended, and a summary of significant accounting policies and other explanatory
information.

Managements’ Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134
(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone Ind AS financial statements that give a true and fair view of the state of
affairs (financial position), profit or loss (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
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Auditors’ Responsibility
Our responsibility is to express an opinion on these standalone Ind AS financial
statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance
with the Standards on Auditing specified under Section 143 (10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the standalone Ind AS financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the standalone Ind AS financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditors considers internal
financial control relevant to the company’s preparation of the standalone Ind AS
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the’
accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid standalone Ind AS financial statements give the information
required by the Act in the manner so required and give a true and fair view in
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conformity with the accounting principles generally accepted in India including the Ind
AS, of the state of affairs (financial position) of the Company as at March 31, 2019 and
its loss (financial performance including other comprehensive income), its cash flows
and the changes in equity for the year ended on that date.

Other Matters

We draw attention to the following matter in the Notes to the financial
statements:

Note 2 ( ¢ ) which indicates that the company has accumulated losses and its net
worth has been affected. The company has incurred a net loss / net cash loss
during the current year and, the company’s current liabilities exceeded its current
assets as at the balance sheet date. However, the financial statements of the
company have been prepared on a going concern basis for the reason stated in the
said Note.

Our opinion is not modified in respect of these matters
Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditors Report), Order, 2016 (“the Order”) issued by the

Central Government in terms of Section 143 (11) of the Act, we give in the “Annexure-A”,
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that ;
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

Ny



VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS 1 FLOOR, PRAKASH PLAZA,

OPP. SHIV MANDIR, CIVIL LINES,
ROORKEE - 247 667. (U.A.)
TELEFAX : 91 -1332 - 276336, MOB. 9837126223,

c)

d)

f)

g)

The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under Section 133 of the Act.

On the basis of the written representations received from the directors, as on March 31, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2019, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the Internal Financial Controls over Financial Reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact its financial
position.

ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

Far VIKAS KHANNA & CO.

CHARTERED ACCOUNTANTS

PLACE : ROORKEE \FRN 010213C
: D\

CA. VIKAS KHANNA
PROP.
M. No. 079929
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Annexure A to the Independent Auditors’ Report
(Referred to in paragraph 1 under Report on other Legal & Regulatory requirements’ of our Report
of even date)

i. @) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) The Company has a regular program of physical verification of its fixed assets through which
all fixed assets are verified, in a phased manner over a period of three years. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets. As informed to us, no material discrepancies were noticed on
such verification as carried out under the above program during the current year.

c) The title deeds of immovable properties are held in the name of the Company.

. Physical verification of Inventory has been conducted by the Management at reasonable
intervals.
No material discrepancies were noticed.

ii. ~ The Company has not granted any loans, secured or unsecured to companies, firms, limited
liability partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013 as per information and explanations given to us. Consequently the
provisions of clauses 3(iii)(a), (iii)(b) and (iii)(c) of the Order are not applicable.

iv. In our opinion and according to the information and explanations given to us, in respect of
investments, guarantees and Security provisions of section 185 and 186 of the Companies Act,
2013 have been complied with.

%

As per information and explanations given to us, the Company has not accepted any deposits
from the public under section 73 to 76 of The Companies Act, 2013 and hence the provisions
of clause 3 (v) of the Order are not applicable.

vi.  Inour opinion and as per information and explanations given to us the Central Government

has not specified the maintenance of cost records for the company under section 148(1) of the
Companies Act, 2013,
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vil.

viii.

Xi.

Xii.

Xiii.

The company is generally regular in depositing undisputed Statutory Dues including Provident
Fund, Employees’ State Insura nce, Income Tax, Sales Tax, Duty of Customs, Duty of Excise,
Value Added Tax, and any other statutory dues as applicable to it with the appropriate
authorities. According to the information and explanations given to us, no undisputed amounts
were outstanding as on the end of the financial year for a period of more than six months

from the date they became payable.

According to the records of the company, there are no disputed amounts that have not been
deposited with appropriate authorities on account of Income Tax, Sales Tax, Service Tax,
Custom duty, Excise duty.

The company is not having any loans or borrowings from any financial institution, bank,
government or from debenture holders.

The company has not raised money by way of initial public offer or further public offer (including
debt instruments) and no term loan has been raised during the year.

To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company and material fraud on the Company by its officers or employees has
been noticed or reported during the year.

The company has not paid or provided managerial remuneration during the year hence
provisions of section 197 read with Schedule V to the Companies Act 2013 are not applicable.

In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Therefore, the provisions of clause (xii) of the Order are not applicable to
the Company.

In our opinion and according to the information and explanations given to us all transactions
with the related parties are in compliance with Sections 177 and 188 of the Companies Act,
2013, where applicable and details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards,

N\
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Xiv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year review.
Accordingly, provisions of clause 3(xiv) of the Order are not applicable to the Company.

xv. According to the information and explanations given to us, the Com pany has not entered into
any non-cash transactions with directors or persons connected with them and hence provisions
of clause 3(xv) of the Order are not applicable to the Company.

xvi. In our opinion and according to the information and explanations given to us, the Company is
not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
PLACE : ROORKEE FRN 010213C

DATED: 2 MAY 2019 . D%
CA. VIKAS KHANNA
PROP.

M. No. 079929
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Annexure - B to Auditors’ Report

Referred to in Paragraph 2 (f) of our Report of even date of Integrated Glass Materials Limited for
the year ended 31* March 2019

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

We have audited the internal financial controls over financial reporting of Integrated Glass Materials
Limited as of 31 March 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “Guidance Note”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

N\
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

N
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For VIKAS KHANNA & CO.

CHARTERED ACCOUNTANTS
PLACE : ROORKEE FRN 010213C
- I v’
DATED: :" a HA?' 29 Ig (SQ Vg \‘W
' CA. VIKAS KHANNA
PROP.
M. No. 079929
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2019

1.

CORPORATE INFORMATION

INTEGRATED GLASS MATERIALS LIMITED (the Company) is a unlisted public company incorporated in
India under the under the provision of Companies Act, 1956 with its Registered Office at Delhi and is
subsidiary of Asahi India Glass Limited. The Company is engaged in the business of mining of Silica Sand.

'STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies applied by the Company in the preparation of its financial statements
are listed below. Such accounting policies have been applied consistently to all the periods presented in
these financial statements and in preparing the opening Ind AS Balance Sheet as at April 1, 2016 for the
purpose of transition to Ind AS, unless otherwise indicated.

(a) Statement of compliance
In accordance with the notification issued by the Ministry of Corporate affairs, the Company has

adopted Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 with
effect from April 1, 2017.

The financial statements have be prepared as a going concern for the reasons as set out under note “c”
below.

(b) Basis for preparation
The Financial Statements have been prepared under the historical cost convention on accrual
basis with the exception of certain assets and liabilities carried at fair values by Ind AS. Historical
cost is generally based on fair value of consideration given in exchange of goods and services.

The company, based on the nature of its products and services and normal time between
acquisition of assets and their realization in cash or cash equivalent, has determined its
operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

(¢ ) Going concern

"The Company is an integral part of the larger architectural business of its holding company.
It however on a standalone basis has been incurring losses and the accumulated losses have
exceeded its net worth. However, the accounts have been prepared on the fundamental
assumption of going concern based on the continuous financial support extended by its
holding company Asahi India Glass Ltd-and factoring the following key aspects:

i. The company is a debt free company.
ii. The company has been generally regular in payment of all its statutory dues.



iii. The Holding Company is the confirmed buyer to purchase all the produce of the
company and hence the payments are also secured.

iv. The company enjoys the availability of mines to extract sand and plants to produce fine
quality of sand.

(d) Property, plant and equipment-Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discounts and
rebates and impairment losses, if any, less accumulated depreciation. Such costs include purchase
price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use. ‘

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will
flow to the entity and the cost of the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they are incurred.

Depreciation method

i. Tangible Assets -
Depreciation on tangible assets has been provided on Straight Line Method on the basis of useful

life and residual value as specified in Schedule Il of the Companies Act, 2013. Depreciation on
additions during the year has been provided on pro — rata basis from the month of addition or
completion.

ii. Gains and losses on disposals are determined by comparing proceeds with carrying amount and
such gains or losses are recognized as income or expense in the statement of profit and loss.

iii. Cost of items of Property, plant and equipment not ready for intended use as on the balance
sheet date is disclosed as capital work in progress. Advances given towards acquisition of
Property, Plant and Equipment outstanding at each balance sheet date are disclosed as Capital
Advance under Other non current assets.

(e) Intangible Assets and Amortization
Intangible assets are stated at cost, net of recoverable taxes, trade discounts and rebates less
accumulated amortization/depletid;'l and impairment loss, if any.
The cost comprises of purchase price, borrowing costs and any cost directly attributable to bringing
the asset to its working condition for the intended use.
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Gains and losses on disposals are determined by comparing proceeds with carrying amount. These
are recognized as income or expense in the statement of profit and loss.

Cost of items of intangible assets not ready for intended use as on the balance sheet date is
disclosed as intangible assets under development.

Amortization method and estimated useful lives

Intangible asset (other than Software) are amortized over a period of lease and Software are
amortized over a period of five years.

Impairment

Assets are tested for impairment whenever events or changes in circumstances indicate that the
carrying amount may not be recoverable. Animpairment loss is recognized for the amount by which
the asset’s carrying amount exceeds its recoverable amount, The recoverable amount is the higher
of an asset’s fair value less costs of disposal and value in use. Non financial assets that suffered

impairment are reviewed for possible reversal of the impairment at the end of each reporting
period.

(g) Financial Instruments, Financial Assets, Financial Liabilities and Equity Instruments

Financial Assets and Financial Liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument. Since the transaction price does not differ
significantly from the fair value of the financial asset or financial liability, the transaction price is
assumed to be the fair value on initial recognition. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities are added to or deducted from
the fair value on initial recognition of financial assets or financial liabilities. Purchase and sale of
financial assets are recognized using trade date accounting.

i. Financial Assets
Financial assets include Trade Receivables, Advances, Security Deposits, Cash and Cash
Equivalents etc which are classified for measurement at amortized cost.
Management determines the classification of an asset at initial recognition depending on
the purpose for which the assets were acquired. The subsequent measurement of financial
assets depends on such classification.

Impairment:

The Company assesses at each reporting date whether a financial asset (or a group of
financial assets) are tested for impairment based on available evidence or information.
Expected credit losses are assessed and loss allowances recognized if the credit quality of
the financial asset has deteriorated significantly since initial recognition.

N\l



De-recognition:

Financial assets are derecognized when the right to receive cash flow from the assets has.
expired, or has been transferred and the company has transferred substantially all of the
risks and rewards of ownership.

Income recognition:

Interest income is recognized in the Statement of profit and loss using the effective interest
method.

ii. Financial Liabilities:
For trade and other payables maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to short maturity of these instruments.
De-recognition: : :
Financial liabilities are derecognized when the liability is extinguished, that is, when the
contractual obligation is discharged, cancelled and on expiry.

(h) Inventories
Inventories are valued at lower of cost or net realizable value except waste, which is valued at
estimated net realizable value. Cost of inventory includes all costs incurred in bring the
inventories to their present location and condition. Cost of purchase inventory is determined
after deducting rebates and discounts. Estimated net realizable value is estimated selling price
less estimated cost as certified by the management. The basis of determining cost for various
categories of inventories is as follows:

Finished Goods - on the basis of lower of cost and net realizable value.
Raw Material — on the basis of lower of cost and net realizable value.
Work in progress - on the basis of lower of énst and net realizable value.
By-Products — on the basis of lower of cost and net realizable value.

Consumable Stores - at cost.
Scrap of Stores & Spares - at estimated realizable value.

Cost is determined on a weighted average basis and cost includes direct materials, labour and
manufacturing overheads.

(i) Revenue
Revenue is recognized to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured regardless of when the payment is
being made. Revenue is measured at the fair value of the consideration received or receivable
net of discounts, taking into account contractually defined terms and excluding taxes and duties
collected on behalf of the Government.
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Sale of goods

Sales are recognized as soon as goods are dispatched and are recorded net of returns,
trade discounts, trade taxes. Sales of scrap is recognised on actual sale basis. '
Interest and other income are recognised on a time proportion basis.

Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer. No revenue is recognized if there are
significant uncertainties regarding recovery of the amount due, associated costs or the
possible return of goods or there is continuing involvement of management to the
degree associated with ownership or control over the goods sold.

ii. Interest Income

Interest income is accrued on time proportion basis, by reference to the principal
outstanding and the effective interest rate applicable.

(i) Cash and cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents
include cash in hand, demand deposits with banks, short term balances (with an original
maturity of three months or less from date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

(k) Taxes on income
Income tax expense represents the sum of the current tax and deferred tax.
Current tax charge is based on taxable profit for the year. Taxable profit differs from profit as
reported in the Statement of profit and loss because some items of income or expense are
taxable or deductible in different years or may never be taxable or deductible. The company’s
liability for current tax is calculated using Indian tax rates and laws that have been enacted by
the reporting date.
Current tax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by
the same taxation authority.

The company periodically evaluates positions taken in the tax returns with respect to situations
in which applicable -tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred tax is the tax expected to be payable or recoverable in the future arising from
temporary differences between the carrying amounts of assets and liabilities in the balance



sheet and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognized for all taxable temporary differences and deferred tax assets
are recognized to the extent that it is probable that taxable profits will be available against
which deductible temporary differences can be utilized. Deferred tax is calculated at the tax
rates that are expected to apply in the period when the liability is settled or the asset fealized,
based on tax rates that have been enacted or substantively enacted by the reporting date.

Deferred income tax assets and liabilities are off set against each other and the resultant net

amount is presented in the balance sheet if and only when the company currently has a legally
enforceable right to set off the current income tax assets and liabilities.

Current and deferred tax is recognized in profit or loss, except to the extent that it relates to
items recognized in other comprehensive income or directly in equity. In this case the tax is also
recognized in other comprehensive income or directly in equity respectively.

(I) Employee Benefits
.- (i) Short term employee Benefits

Short term employee benefits are expensed as the related service is provided at an
undiscounted amount expected to be paid. A liability is recognized for the amount expected
to be paid if the company has a present legal or constructive obligation to pay this amount

as a result of past service provided by the employee and the obligation can be estimated
reliably.

(i)  Post Employment Benefits

Defined Contribution Plans

The company’s defined contribution plans includes Employees Provident Fund (under the
provisions of the Employees’ Provident Funds and Miscellaneous Provisions Act, 1952) and
Employee State Insurance Corporation (under the provisions of the Employees’ State
Insurance Act, 1948). The company has no further obligation beyond making the
contributions. The company’s contributions to these plans are charged to the Statement of
Profit and loss as incurred over the operating cycle.

{m) Earnings Per Share

Basic earnings per share is calculated by dividing the profit for the period attributable to the
owners of company by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential equity shares that have changed the number of equity shares outstanding without a
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corresponding change in resources. For the purposes of calculating diluted earnings per sharg the
profit for the period attributable to the owners of the company and the weighted average number

of shares outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

(n) Exceptional items

When items of income or expense are of such nature, size and incidence that their disclosure is
necessary to explain the performance of the company for the year, the company makes a
disclosure of the nature and amount of such items separately under the head “exceptional items.”

(o) Segment reporting

The company is primarily in the business of mining of Silica Sand. The Board of Directors of the
company, which has been identified as the chief Operating decision maker evaluates the
performance of the company, allocate resources based on analysis of various performance
indicator of the company as single unit. Therefore there is no reportable segment of the company.

(p) Provisions and contingent liabilities .

A provision is recognized if as a result of a past event, the company has a present obligation (legal
or constructive) that can be estimated reliably and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are recognized at the best estimate of
the expenditure required to settle the present obligation at the balance sheet date. If the effect of
time value of money is material, provisions are discounted using a current pre tax rate that reflects,

when appropriate the risks specific to the liability. The increase in the provision due to passage of
time is recognized as an interest expense.

A contingent liability exists when there is a possible but not probable obligation, or a present
obligation that may, but probably will not, require an outflow of resources, or a present obligation
whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but
are disclosed unless the possibility of outflow of resources is remote. Contingent assets are neither
recognized nor disclosed in the Standalone Financial Statements. However, when the realization of

income is virtually certain then the related asset is not a contingent asset and its recognition is
appropriate.
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(q) Finance cost

Finance cost being interest on advance from customer against sales are charged to the Statement
of Profit and Loss for the period for which they are incurred.

(r) Use of Estimates and Critical accounting Judgments

The preparation of Financial Statements is in conformity with generally accepted accounting
principles which requires management to make estimates and assumptions.

The estimates and the associated assumptions are based on historical experience, opinions of
experts and other factors that are considered to be relevant. Actual results may differ from these
estimates. _

Significant judgments and estimated are made in areas relating to useful lives of Property, Plant and
Equipment, impairment of Property, Plant and Equipment and recognition of provisions and
exposure of contingent liabilities relating to pending litigations or other outstanding claims etc.

In terms of our report attached For & on behalf of the board
FOR VIKAS KHANNA & CO.

CHARTERED ACCOUNTANTS
FRN 010213C

+/
\‘IM / -

CA. VIKAS KHANNA

AILESH AGARWAL TAJ SINGH HASSANWALIA

ECTOR DIRECTOR
PROP. DIN : 02221969 DIN : 02463629
M. No. 079929
PLACE: ROORKEE
DATED:

0 MAY 201



INTEGRATED GLASS MATERIALS LTD.
BALANCE SHEET AS AT 31st MAR 2019

Asat As at
Particulars Note 31st Mar 2019 31st Mar 2018
ASSETS
Non-current assets
Property, plant & equipment 2a 236,69,947 265,360,971
Capital work-in-progress 3 43,18,804 36,81,403
Intangible assets 2b 71,84,657 74,35,520
Financial assets
Loans 4 4,02,555 1,02,673
Other financial assets 3 64,721 64,721
Deferred tax assets (net) 6 256,58,155 132,07,887
Total non-current assets 612,98,840 510,29,175
Current assets
Inventories 7 1093,83,380 1022,61,243
Financial assets
Trade receivables 8 3,06,334 2,68,504
Cash and cash equivalent 9 7,50,471 2,60,597
Current tax assets (net) 16 2,24,140 2,24,140
Other current assets 10 39,61,445 18,18,782
Total current assets 1146,25,769 1048,33,266
TOTAL ASSETS 1759,24,609 1558,62,441
EQUITY AND LIABILITIES
Equity
Equity share capital 11 140,00,000 140,00,000
Other equity 12 (739,59,211) (628,63,555)
Total equity (599,59.211) (488,63,555)
Liabilities
Current liabilities
Financial liabilities
Trade payables 13
(A) Total outstanding dues of micro enterprises and small
enlerprises - .
(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises 100,79,682 23,20,965
Other financial habilities 14 1,90,140 85,774
Other current liabilities 15 2256,13,999 2023,19,257
Total current liabilities 2358,83,820 2047,25,996
TOTAL EQUITY AND LIABILITIES 1759,24,609 1558,62,441
Significant accounting policies 4 1

The accompanying notes form an integral part of the financial statements.

As per our report of even date
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.010213C

)
AN\
W !

v P + '
CA. VIKAS KHRN_N._A‘ loce | Roorkee Date

PROP.
M. No. 079929

2 O MAY 2019

For & on behalf of the b

SHAILESH AGARWAL

IGH HASSANWALIA
Director
DIN : 02463629



INTEGRATED GLASS MATERIALS LTD.
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MAR 2019

» For the year ended For the year ended
Farrionse Nose 31st Mar 2019 3ist Mar2018
Revenue
Revenue from operations : 17 431,91,989 199,54,114
Other income 18 19,882 7929
Total revenue 432,11,871 199,62,043
Expenses
Cost of materials consumed 19 109,37,151 63,89,566
Purchase of Stock in Trade 20 - 15,13,112
Changes in inventory of finished goods, work-in-progress, stock-in-trade and others 21 (71,01,730) 87,48,005
Employee bencefits expense 22 17,33,450 12,36,903
Finance costs 23 164,87,588 146,81,665
Depreciation, amortization and impairment expense 22 34,82,342 37.51,259
Other expenses 24 412,18,994 * 74,97 810
Total expenses 667,57,795 438,18,320
Pmﬁ‘l before exceptional items and tax (235,45,924) (238,56,277)
Exceptional items - impairment loss on investment -
Profit before tax (235,45,924) (238,56,277)
Tax expense
Current tax ¥ =
Current year # o
Earlier years -
Deferred tax LG (124,50,268) -
Less: Deferred asset for deferred tax liability : - -
Total tax expense (124,50,268) -
Profit for the year (110,95,656) (238,56,277)
Total comprehensive income for the year (110,95,656) (238,56,277)
Earnings per equity share (Par value * 10/- each)
Basic & Diluted () 29 (7.93) (17.04)
Significant accounting policies 1
The accompanying notes form an integral part of the financial statements.
AS per our report of even dale
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS .
Firm Registration No.010213C : Fo /behalf of the boar

L i

CA. VIKAS KHANNA Place: Raorkee Date

PROP. _ 20 MAY 2018

M. No, 079929

H AGARWAL
Director
102221969

TAJINDER SINGH
DI : 02463629




Integrated Glass Malerials Limited

Cash Flow Slatement for the year ended 315t March, 19 (Amount in Rupees)
S1. Particulars ; Asat 31.03.19 As ot 31.03.18

A) CASH FLOW FROM OPERATING ACTIVITIES

Mt Profit before tax and extraordinary items (235,45,924) (238,56,277)
Adjustmant for:

Depraciation and Amartisalion of Intangible Assets 34,82,342 37,51,259
Impalrment Loss provided/ (Reversad) 2 =
(Profit)/ Loss on.sale of fixed Qssets and assets discarded (Net) - <
(Profit)f Less on sale of Long Term Investments - -
(Profit)! Loss on sale of Current Invesiments ) - &
Amortisation of Preliminary Expanses - 4
Amorfisation of Foreign currency Manetary Iteims 5 ;
Cirminution In the value of long term investments - -
Extra Qudinary Itemns E i

Interest paid = . -
Interest recelved ) (19.882) (7.929)
Dividend received

Operating Profit before working copltal changes (200.83.455) (201.12.947)
Adjustment for:

Trade and othar receivables (37.830) {18.668)
Inventorles (7122137 89,506,558
Trade payakble . 77.58717 (129.74,022)
Other Cunent Assets (21.42.662) 9.475
Other Curent Liobiities 23294742 251.77.411
Other Financial Liabllities ' 1.04.366 23,304
Shart Term Provisions Gl z:
Other Financlal Assets & (3.022)
Loars (2.99,882) (61,673)
CASH GENERATED FROM OFERATIONS 14.71.848 9.96.215
Interest paid - & ¥
Direct taxes pald [{(AFA)]
Increase in Forelgn curency Monetary ltams *~ = "
CASH FLOW BEFORE PRIOR PERIOD ITEMS 14,71,848 10,02,386
Prior Period ifems - -

NET CASH FROM OPERATING ACTIVITIES 14,71,848 10,02,386

B) CASH FLOW FROM INVESTING ACTIVITIES
Puichase of fixed assels (3.64,455) (8,71.248)
Capital work In progress ) (6,37.407) -
Sals/Laoss of fixed ossets =
Copltal Advances, Pre-operative Expenses and Secuilfies - =
Sole of investments "
(Profit)/ Loss on sale of Long Investments T =
{Profity/ Loss on sale of Curent Investments =
Dividend recelved on investments "
Interest received 19,882 7.929
NET CASH USED IN INVESTING ACTIVITIES (7,81,974) (8,63,320)
C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Equity Shares
Share Application Money ' “
Proceeds of long teim borowings -
Payment of long fem bormowings s =
Met proceeds of short term bomrowings
Redarmption of Preference shares -
Dividend and dividend fax paid &
NET CASH USED IN FINANCING ACTIVITIES -
MNET INCREASE/(DECREASE) IN CASH AND 4
CASH EQUIVALENT (A+B+C) 4,89.874 1,39,066
CASH AND CASH EGQUIVALENT As At 31st March, 2018
(Opening Balance) 2,60,597 1,21,530
CASH AND CASH EQUIVALENT As At 31st March, 2019
(Clasing Balanca) 7.50,4M 2,60,597

In terms of our repart attachad Far & on behalf board
FOR VIKAS KHANNA & CO.

CHARTERED ACCOUNTAN
FRM 010213C -

CA. VIKAS KHANNA SH AGARWAL
PROP. Director
M. No. 079929

PLACE: ROORKEE

DATED: o

¢ O MAY 2019




INTEGRATED GLASS MATERIALS LTD.
STATEMENT OF CHANGES IN EQUITY

(A) Equity share capital

For the year ended 31 March 2019

Changes

" Balanceasat 1 g Balance as at 31
Particulars Apri2018  dUrinBthe o gorch 2019
' year
eq_lity share capital 140,00,000 - 140,00,000
(B) Other equity
For the year ended 31 March 2019
Reserves & surplus
Particulars Retained Total
earnings

Balance as at 1 April 2018 (628,63,555) (628,63,555)
Profit for the year (110,95,656) (110,95,656)
Other comprehensive income - 3
Total comprehensive income (110,95,656) (110,95,656)
Balance as at 31 March 2019 (739,59,210) (739,59,210)

As per our report of even date
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.010213C

w' -
Place : Roorkes Date :

CA. VIKAS KHANNA
Pror. < 0 MAY 2019

M. No. 073929
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3 Capital work-in-progress
As at 31 March 2019

Particulars Asat Asat
31 Mar 2019 1 April 2018
Expenditure incurred in the course of construction or acquisition
Others - 43,18 804 36,851,403
Total 43,18,804 36,81,403
4 Loans - Non-current
Particul As at Asat
i 31 Mar 2019 31 Mar 2018
(a) Loans Receivables considered good-Secured
(b) Loans Receivables considered good-Unsecured 4,02,555.00 102673
Security Deposits
(') Loans Receivables which have significant increase in Credit Risk
(d) Loans Receivables-credit impaired
Total 4,02,555 1,02,673
5 Other financial assets - Non-current
Particulars o
S As at 31 Mar 2019 31 Mar 2018
Bank deposits with more than 12 months maturity 64,721 64,721
Others - -
Total 64,721 64,721
6 Deferred tax assets (net)
Particulars As at 31 Mar 2019 As at 31 Mar 2018
Deferred tax assets
Unabsorbed depreciation/ carried forward losses under tax laws 287.24,974 164.67.058
Expenses allowed for tax purpose on payment basis - -
Provision for doubtful debts & advances -
Provision for decommissioning liability . -
MAT credit recoverable 584,243 5.84,243
Others - -
293,09,217 170,51,301
Deferred tax liabilities
Difference in book net value and tax net value of property, plant and equipment and intangible assets 36,351,061 3843414
Others - -
36,531,061 3843414
Total 256,58,155 132,07,887
{a) Deferred tax assets and deferred tax linbilities have been offset as they refate to the same governing laws.
(b) Movement in deferred tax balances
As at 31 March 2019
Particilars Net balance as on Net balance as on
31 March 2019 31 March 2018
Deferred tax assets
Unabsorbed depreciation/ carried forward losses under tax laws 2§7,24,974 164,67,058
Expenses allowed for tax purpose on payment basis
Provision for doubtful debis & advances
Provision for decommissioning liability
MAT credit recoverable 584,243 584,243
Others
293,09,217 170,51,301
Deferred tax liabilities '
Difference in book net value and tax net value of property, plant and equipment and intangible assets 36,51,061 3843414
Others
. 36.51,061 3B 43,414
Total \\» 256,58,155 /) 132,07,88%/,

L v S




7 Inventories

Particulars As at 31 Mar 2019 As at 31 Mar 2018
Raw Material *
Work-in-progress 181,576 75,594
Finished goods 118,42,765 10.45,799
Stock-in-trade - 93,90,420
Stores, spares & loose tools 9.97.201 10,26,083
By-Products 957,45,838 901,56,635
Others/Scraps of Stores & Spares 6,16,000 566,712
Total 1093,83,380 1022,61,243

8 Trade receivables
Particulars As at 31 Mar 2019 As at 31 Mar 2018

Trade receivables
(a) Trade Receivables considered good-Secured
(b) Trade Receivables considered good-Unecured

(c) Trade Receivables which have significant increase in Credit Risk

(d) Trade Receivables-credit impaired

Allowange for Trade Receivables- credit impaired

Total

9 Cash and cash equivalents

2,68,504.00

3,06,334.00
3,06,334 2,68,504
3,06,334 2,68,504

Particulars

Asat 31 Mar 2019

As at 31 Mar 2018

Balances with banks
Current accounts

321,152

69,971
Cash on hand 2,209,320 1,90,626
Total 7,50,471 2,60,597
10 Other current assels
Particulars As at 31 Mar 2019 As at 31 Mar 2018
Advances
- From related parties
- From others
Advances with government authorities 34,58,693 13,99,455
Prepaid expenses -
Advance to staff 502,752 4,19,327
Total 39,61,445 18,18,782
11 Share capital
Particulars As at 31 Mar 2019 As at 31 Mar 2018 -
Authorised
20,00,000 equity shares of par value Rs. 10/~ each (20,00,000 equity shares of par value Rs. 10/- eachas at 3
Issued, subscribed and fully paid up
14,00,000 equity shares - 140,00,000 . 140,00,000

A



12 Other equity

Particulars

As at 31 Mar 2019

As at 31 Mar 2018

Retained earnings (739,59.211) (628,63,535)
Total - (739,59,211) (628,63,555)
Relained earnings
Opening balance (628,63,335) {390,07,278)
Add / (Less): Net Profit / (Loss) after Tax transferred from statement of (110,95,656) (238,56,277)
Less: Proposed dividend
Less: Tax on dividend
Add: Ind AS adjustments .
(739,59,211) (628,63,555)
Items of other comprehensive income recognised directly in
retained earnings:
- Net actuarial gains/(losses) on defined benefit plans, net of tax
Closing balance
Taotal (739,59,211) (628,63,555)
13 Trade payables - Current ’
Particulars As at 31 Mar 2019 As at 31 Mar 2018

Dues to micro and small enterprises
Dues to others

100,79,682

152,94,987

Total

100,79,682

152,94,987

14 Other current financial liabilities

Particulars

As at 31 Mar 2019

As at 31 Mar 2018

Current maturities of long term borrowings
Payable 1o employees

1,50,140

85,774

Total

1,90,140

85,774

15 Other current liabilities

Particulars

Asat 31 Mar 2019

As at 31 Mar 2018

Advances from customers and others (Advasces from Belated Pty Asuhi Indin Glass Lul ATGL R 33,48, 17,3750 (B.Y. 3017-18 R= 2248,17,375 2017,09.325
Deferred Income - -
Other payables - -
Statutory dues 11,858 §,331
Others
Withholding taxes 7.84,766 601,602
Total 2256,13,999 2023,19,257
16 Current tax Assets/Liabilitics (Net)
Particulars As at 31 Mar 2019 As at 31 Mar 2018
Current Tax Assets 2,24,140 2,24,140
Total 2,24,140 2,24,140
17 Revenue from operations
Particulars For the year ended For the year ended
S 31st Mar 2019 31st Mar 2018
Sale of products
Sale of products 3 431,91,989 196,54,114
Less: Inter division transfer N
N =l 431,91,989 199,54,114

Other operating revenue
Others

7




Total

Other income

431,91,989

199,54,114

Particulars

For the year ended

For the year ended

31st Mar 2019 31st Mar 2018
Interest income 19,882 7,645
Interest on Income tax refund - 284
Total 19,882 7,929

19 Cost of materials consumed
Particulars For the year ended For the year ended

31st Mar 2019 31st Mar 2018
Raw Materials Consumed 109,37,151 63,89,566
Total 109,37,151 63 89,566

As the company is in mining business, the direct purchases are negligible but all direct expenses to extract the minerals from mines are taken as cost of materials.

0 PURCHASE OF STOCK IN TRADE
Silica Sand - 15,13,112
Particulars 15,13,112
21 Changes in inventory of finished goods, work-in-progress and others
Particular For the year ended For the year ended
articulars 31st. Mar 2019 3 1st Mar 2018
Inventory of materials at the beginning of the year
Finished goods 10,45,799.30 -
Work-in-progress 4 75,593 6,356,039
Stock in Trade 93,950,422 20546,642
Others-By Products 901,56,635 882,13,772
1006,68,449 1004,16,454
Inventory of materials at the end of the year
Finished goods 118,42,765 10,45,799
Work-in-progress 181,576 75.593
Stock in Trade 93,90,422
Others- BY PRODUCTS 957.45,838 901,56,635
1077,70,179 1006,68,449
Total (71,01,730) 87,438,005
22 Employee benefits expenses
Particul For the year ended For the year ended
AL 3ist Mar 2019 31sl Mar 2018
Salaries, wages, allowauce.»'. and bonus 15,44,169 9,71,743
Contribution to provident and other funds 81,053 47 472
Staff welfare expenses 1.08,228 2,17,688
Total 17.33,450 12,36,903
23 Finance cost
" For the year ended For the year ended
Tativnies 31st Mar 2019 31st Mar 2018
Finance charges on financial liabilities measured at amortised cost _
Interest expenses 164,87.588 146,81,665
Total ; 164,587,588 1446,81,665

7



Other expenses

For the year ended

For the year ended

gl 31st Mar 2019 31st Mar 2018

Consumptionof stores and spares 26,69.873 11.12,795
Power & fuel, water & utilities 46,02,540 16,72.416
Rent 1,78,348 4,85992
Rates and taxes - 24054
Insurance 2,598 4,125
As auditor 1,00.000 100,000
For other services 40,000 40,000
Legal & professional charges 1,63,430 39217
Rejection & Deviation 205892 5.99.002
Repairs and Maintenanace

Building - -
Others 37,860 88,987
Plant and Machinery 386,274 18,58,174
Travelling Conveyance 2,532,619 4,71,.0%6
Interest & Demand for T.D.S. 4,309 -
Freight Finished Goods 305,89.224 -
Others 19,86,028 6,48,998
Total 412,18,994 74,97,810

N\



6

(a)

Amount in the financial statements are presented in Rupees

Disclosure as per 1nd AS 12 'Income taxes’

Incomie tax expense
i) Income tax recognised in Statement of Profit and Loss

. Previous years' figures have been regrouped/rearranged wherever considered necessary,

Particulars

For the year ended
31 March 2019

For the year ended
31 March 2018

Current tax expense
Current year
Adjustment for earlier years

Deferred tax expense
Origination and reversal of
lemporary differences
Reduction in tax rate

Taotal

124,50,268

124,50,268

—

N/
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29 Disr:lﬁsure as per Ind AS 33 'Earnings per Share'

(a)

®

Basic and diluted earnings per share

Basic and diluted earnings per share

Nominal value per share

Profit attributable to equity shareholders (used as numerator)

Profit attributable to equity shareholders

Weighted average number of equity shares (used as denominator)

Gflcning balance of issued equity shares

Effect of shares issued during the year, if any

Weighted average number of equity shares outstanding at the end of the
year for calculation of Basic and Diluted EPS

31 March 2019 31 March 2018
(7.93) (17.04)
10.00 10.00

31 March 2019 31 March 2018
(110,95,656) (238,56,277)

31 March 2019 31 March 2018
14,00,000 14,00,000

14,00,000 14,00,000




30

31

Disclosure as required by Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Balances due from and due to slundry parties are subject to confirmation.

As per our report of even date
For VIKAS KHANNA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No.010213C

W

CA. VIKAS KHANNA  Pioce : Roorkee
Daote ;-
PROP.

M. o, ??9929 ¢ J MAY 2019

For and on behalf of the Board
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